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gUhHGNPHDEFFGHFE[EPHKPOXOISĴHHQLHJXOSNMKXOISĴHHQLHJNYNEMJPPLHEJJIHUiO[OSHPLNMPDOĴHHQLHJXOSNMKPDOĴHHQLHJNYNEMJPQNMQO[HXSO[OMHNMMINFQOMXHSHMQHUjNQLĴHHQLDEFFGHFE[EPHKPOPLSHH[EMIPHJUWLHSHDEFFGHNPE[H_HĤHSDLODEFFEMXOS[PLHkEJLÔ DLHMPLHPE[HLNJHẐESHKU
lUeXPLHSHEJN[OPEOM̀PLHJHQOMK[IJPQO[HXSO[N[H[GHSOXPLHOPLHSNMMINFQOMXHSHMQHUmUkOPLQOMXHSHMQHJ[IJPNKÔPNMTNQPEOMEPH[GTNJE[̂ FH[NnOSEPTEMOSKHSPOGHNKÔPHKGTPLHDLOFHU

HEPLHS



��������	
��������

��

�.�-��.��.�,�-.�����-��.�,/*
*,+�.��.�,�-+.-��/* .�.*�,��*
�-
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kHPDHHM\�VVNMK\�V\̀WLH�MEPHK�HPLOKEJPsLISQLEMPLH�MEPHKyPNPHJFOJPml̀cV�[H[GHSJUWLH�UyUQLISQLNFJOLNKf�̀m�fXHDHŜHÔFHEMDOSJLÊHNQLDHH_UWLEJQOMPEMIHJNKHQNKHJbFOMYKHQFEMHEM�UyUQLISQL[H[GHSJLÊPLNPHZPHMKJDHFFGHTOMKWLH�MEPHK�HPLOKEJNPPHMKNMQHLNJKHQFEMHKGTmUl̂ HSQHMPUxPPLHQISSHMPSNPHOXKHQFEMH̀DHLNRHFHJJPLNMf�THNSJFHXPOXWLH�MEPHK�HPLOKEJPsLISQLEMPLH�MEPHKyPNPHJUjXXOSPJPO[N_HMHDKEJQÊFHJWLH�MEPHK�HPLOKEJPsLISQLEMx[HSEQNQOIFKKEJN̂ ĤNSU�MFHJJPLEJYHMHSNPEOMPN_HJNQPEOMU
hSUWLĤ IŜOJHOXPLHQLISQLEJ[EJJEOM MOPPLHEMJPEPIPEOMOXPLHQLISQLUWLĤ IŜOJHEJWLH�MEPHK�HPLOKEJPsLISQLUePEJNGOIPJNREMYFERHJUWLHsOIMQEFOXkEJLÔĴ SOREKHKNMMINFQOMXHSHMQHJDEPLPLHÔ ÔSPIMEPTPOQOMJIFPDEPLN¾EMNMQENFxKREJOSTsOMJIFPEMYWHN[b_MODMNJ¾xsWUWLH¾xsWWHN[DNJEMREPHKPODOS_DEPLPLHyNMxMPOMEOĵEJQÔNFxSHNEM\�VVUkNJHKÎOMPLHQO[[HMPJOXFHNKHSJXSO[GOPLQOMXHSHMQHJNMKPLH¾xsWWHN[SHREHDOXXEMNMQENFNMKKH[OYSN̂LEQKNPNXOSGOPLQOMXHSHMQHJ̀PLH¾xsWWHN[QOMQFIKHKPLNPMHEPLHSPLH¼EO»SNMKHsOMXHSHMQH̀MOSPLHyOIPLDHJPWHZNJsOMXHSHMQHEJJIJPNEMNGFHEMPLHFOMYPHS[UkOPLNMMINFQOMXHSHMQHJLNRHXEMNMQENFNMKKH[OYSN̂LEQQLNFFHMYHJUWLH¾xsWWHN[ ŜOREKHKHMOIYLKNPNPOSNPPFHHRHMPLH[OJPÔPE[EJPEQU]HQNMMOPQOMPEMIHKOEMYGIJEMHJJNJIJINFU
WLH¾xsWPHN[QOMQFIKHKPLNPQO[GEMEMYPLH[EJJEOMNFJPSHMYPLOXPLH¼EO»SNMKHsOMXHSHMQHDEPLPLHXEMNMQENFJPSHMYPLOXPLHyOIPLDHJPWHZNJsOMXHSHMQHDOIFKQSHNPHPSH[HMKOIJJTMHSYEHJNMKÔ ÔSPIMEPEHJXOSHZQEPEMYMHD[EMEJPSTUWONQLEHRHNJIQQHJJXIFIMEXEQNPEOM̀EPEJQSEPEQNFFTE[̂ OSPNMPPLNPHNQLQOMXHSHMQHLOMOSEPJPSNKEPEOMJNMKJPSHMYPLJPO[N_HPLEJIMEXEQNPEOMNKRNMPNYHOIJU�NEMPNEMEMYPLHJPNPIJ{IOEMGHLNREOSNMKNPPEPIKHJDEFFMOPIMEPHIJU»OEMYXOSDNSK̀N̂ NSNKEY[JLEXPDLEQLDEFFJPSHMYPLJNMK̂ HSĴHQPERHJDEFF[NZE[EÏHPLHIMEXEQNPEOMJTMHSYEHJUV
V¾EMNMQENFxKREJOSTsOMJIFPEMYWHN[SĤOSPKNPHKÓIFTVV̀\�VVULPP̂�aaDDDUI[QJDPZUOSYaKODMFONKa¾xsWÔ\lJÔ\�¾EMNFÔ\�¼ĤOSPÔ\�XOSÔ\�yOIPLDHJPÔ\�WHZNJbbÓIFTÔ\�VVÔ\�\�VVÛKXÕEMFEMH
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jMPSH\�VVT\�V\̀FNeYFHJEN�HPOKEJPN�MEKNHMFOJjJPNKOJ�MEKOĴ HSKErNmlUcV�[EH[GSOJUpNEYFHJENKHjJPNKOJ�MEKOJPN[GEtMPHMuNf�Um�f[HMOJYHMPHHMFNNKOSNQErMQNKNJH[NMNUjJPOJEYIHIMKHQFERHKISNMPHKtQNKNJHMFN[H[GSHJuNKHFNEYFHJENHJPNKOIMEKHMJH{IHJHHZPEHMKH[IQLO[qJNFFqKHFNeYFHJEN�HPOKEJPN�MEKNUjMFOJ}FPE[OJQEMQONÖOJ̀NJEJPHMQENKHFQIFPOKHFNKHMO[EMNQErMHMFOJjJPNKOJ�MEKOJLNKEJ[EMIuKÔ OSm̀l̂ OSQEHMPOUjMFNPNJNNQPINFKHKEJ[EMIQErM̀{IHKNM[HMOJKHf�NÖOJKHREKNKHFNeYFHJEN�HPOKEJPN�MEKNHMFOJjJPNKOJ�MEKOJUjJXIHSÏOĴ NSNLNQHSMIHROJKEJQûIFOJHMFOJjJPNKOJ�MEKOJMOJĤ IHKHQO[̂ HMJNSQOMQSHQE[EHMPOKHFN̂ OGFNQErMKHFNMNQErMOFNPNJNKH[OSPNFEKNKKHFOJ[EH[GSOJKHFNKHMO[EMNQErMUjMIMNYHMHSNQErM̀FNeYFHJEN�HPOKEJPN�MEKNHMx[tSEQN̂ OKSuNKHJN̂NSHQHSUx[HMOJ{IHHJPNYHMHSNQErMPO[HNQQErMUhSU¼HMKFHNQOMJHnN�ÒNLOSNRERE[OJHMIM[IMKOKEXHSHMPHKHF{IHLH[OJQOMOQEKOUjFŜÔrJEPOKHFNEYFHJENHJ[EJErM MOFNEMJPEPIQErMKHFNEYFHJENUjF̂SÔrJEPOHJLNQHSKEJQûIFOJUÒjF̂IMPOMOHJPSNPNKHJNFRNSFNeYFHJEN�HPOKEJPN�MEKNUyHPSNPNKHJNFRNSREKNJUjFsOMQEFEOKH|GEĴOJKErNFNJQOMXHSHMQENJNMINFHJFNÔOSPIMEKNKKHQOMJIFPNSQOMIMj{IÊOsOMJIFPNMPHKHsOMJHnHSuN¾EMNMQEHSN QOMOQEKOQO[O¾xsWUkNnOFNKESHQQErMKHFOGEĴO]EFFEN[�OSSEJ̀¾xsWPSNGNnrQOMHFqSHNĵEJQÔNFKHyNMxMPOMEOHM[NTOTnIMEOKH\�VVUkNJqMKOJHHMFOJQO[HMPNSEOJKHFOJKESEYHMPHJKHN[GOJQOMYSHJOJTFNSHREJErMKHKNPOJXEMNMQEHSOJTKH[OYSqXEQOĴ NSNN[GNJQOMXHSHMQENJ̀HFH{IÊO¾xsWQOMQFITr{IHMEFNsOMXHSHMQEN¼uO»SNMKH̀MEFNyOIPLDHJPWHZNJsOMXHSHMQHJOMJOJPHMEGFHJHMHFFNSYOF̂NÏOUx[GNJQOMXHSHMQENJNMINFHJPEHMHMKHJNXuOJXEMNMQEHSOJTKH[OYSqXEQOJUjFH{IÊO¾xsWLN̂ SÔOSQEOMNKOJIXEQEHMPHJKNPOĴ NSNNYEPNSLNJPNHF[qJÔPE[EJPNUiOÔKH[OJJHYIESLNQEHMKOMHYOQEOJQO[OKHQOJPI[GSHUjFH{IÊO¾xsWQOMQFITr{IHHFQO[GEMNSFNXIHSÏN[EJEOMNFKHFNsOMXHSHMQEN¼uO»SNMKHQOMFNJOFEKHÏXEMNMQEHSNKHFNyOIPLDHJPWHZNJsOMXHSHMQHQSHNSuNHMOS[HJJEMHSYuNJTÔOSPIMEKNKHJN̂SNIMH[OQEOMNMPHMIHRO�EMEJPHSEOU�NSNFOYSNSIMNIMEXEQNQErMHZEPOJǸHJQSuPEQN[HMPHE[̂ OSPNMPH{IHQNKNQOMXHSHMQENLOMSHJIJPSNKEQEOMHJTXOSPNFHÏNĴ NSNLNQHSHJPNIMEXEQNQErMRHMPNnOJNUjF[NMPHMHSHF97Ð7:9Ñ:3HMHFQO[̂ OSPN[EHMPOTFNJNQPEPIKHJMOMOJIMESqU�OSKHFNMPH̀IMQN[GEOKĤ NSNKEY[N{IHÒNGSN[HMPHJ̀QOSNÏOMHJT̂ IHSPNJÒKHMIHJPSNJXOSPNFHÏNJT̂ HSĴHQPERNJ[NZE[EÏNSqFNJJEMHSYENJKHIMEXEQNQErMUÍVÎ
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.���1	����o��	���������zNTKOJXIHSÏNJPSNMJQHKHMPNFHJ{IHx[tSEQNTHĴHQENF[HMPHFNKHMO[EMNQErM[O FOJ[qJREHnOJ̀YHMHSOJOJ[EH[GSOJKHFNEYFHJEN{IHNQPINF[HMPHSĤSHJHMPNM}MYSNM̂ OSQHMPNnHKHFN}POPNF[H[GSHJuNKHFNe�� JHHJPqMNRHnHMPNMKOT[ISEHMKOUpNHKNK[HKENMNKHFOJjj��HJKHcfUpNHKNK[HKENMNKHFNeYFHJEN�HPOKEJPN�MEKNHJKHflUpNJHYIMKNXIHSÏNNXHQPNMKOFNJKHMO[EMNQEOMHJHJKH�\ÔKHSNÏNQNIQqJEQNUpOJjj��JOMggÔQNIQqJEQOJUhH[OYSqXEQOJQN[GENMPHJb̂NSPEQIFNS[HMPHHFQSHQE[EHMPOKHFN̂ OGFNQErMLEĴNMNbHJHĴHQENF[HMPHXIHSPHHMHFJISTHMHFOHJPHU�SOTHQQEOMHJKH[IHJPSNM{IHFOJ[EMOSEPNSEOJJHQOMRHSPESqMHMFN[NTOSuNHMFOJjJPNKOJ�MEKOĴ NSNHFNÖO\�f�UpNeYFHJEN�HPOKEJPN�MEKNKHGHKESEYESJHLNQEJOGSHRERESUyHY}MHFQHMJOKH\�V�̀MIHRHKHQNKNV�SHJEKHMPHJMIHROJKHWHZNJXIHSOMMOQNIQqJEQOJUhHFOJ}FPE[OJV[EFFrMMEÖOJNÖNKEKOJNWHZNJ̀�fÔHSNMLEĴNMOJUjMHFqSHNĵEJQÔNFKHyNMxMPOMEÒHFllÔKHQSHQE[EHMPOKHFN̂ OGFNQErM̂ SOREHMHKHFOJLEĴNMOJUxKH[qJ̀FOJLEĴNMOJQO[̂ OMHMHFfmÔKHFN̂ OGFNQErMKHMPSOKHFOJFu[EPHJKHFNsOMXHSHMQEǸ ĤSOFOJLEĴNMOJQO[̂ SHMKHMJrFOHFVVÔKHFN[H[GSHJuNHMPSHFOJpNPEMOJQO[OHJPN[OJHMPSHFOJxMYFOJ̀FOJ[EH[GSOJKHFNeYFHJEN�HPOKEJPNJHSuNNF[HMOJHFKOGFHUiIHJPSNqSHNHJSEQOHMIMNRNSEHKNKKHQIFPISNJT̂ NPSE[OMEOJUpOJLEĴNMOJMOJOMFOJ}MEQOJ{IHJO[OJFFN[NKOJNNFQNMÏNS̀ ĤSOFNKERHSJEKNK̂ NSPEQIFNSKHMIHJPSOQN[̂ OKH[EJErMHZEYHEMPHMQEOMNFtMXNJEJHMHF�EMEJPHSEOzEĴNMOapNPEMOUjMYHMHSNF̀FNeYFHJEN�HPOKEJPN�MEKNMOLNJEKO[ITHXEQNÏ̂ NSNNFQNMÏNSNFNÔGFNQErMLEĴNMNUpNGIHMNMOPEQENHJ{IHFOJLEĴNMOJQO[OYSÎOJOMQOMOQEKOJÔSJHS[ITSHFEYEOJOTQHMPSObXN[EFENSUjFqSHNĵEJQÔNFyNMxMPOMEOPEHMHIMNÔOSPIMEKNK}MEQNMOJrFOKHLNQHSQSHQHSFNEYFHJEǸJEMOPN[GEtM̂ NSNJHSIMHnH[̂ FON̂SNFNJOPSNJQOMXHSHMQENJHMHF̂NuJUjMSHJI[HM̀HF[NTOSKHJNXuO{IHHMXSHMPNFNÏOMNĵEJQÔNFKHyNMxMPOMEOHJPqHMFFHYNSNFNQSHQEHMPĤ OGFNQErMLEĴNMNHMHFQN[̂ O[EJEOMHSONYSNMKHJSNJYOJJEMHẐFOPNSNMIHJPSONFSHKHKOSUpN�MEXEQNQErMNTIKNSqFN̂ OJEQErMKHFNMIHRNsOMXHSHMQEN¼uOWHZNĴ NSNQI[̂ FESQOMHJPHKHJNXuOUjF̂IHGFOFFN[NKO�HPOKEJPN�MEKNKHJHN̂ HS[NMHQHSREPNFTSHFHRNMPHN̂SNHFXIPISOUjFXIPISOHJPqGNJNKOHMN̂SORHQLNSFNÔOSPIMEKNK̂ NSNIMEXEQNSTŜÔOSQEOMNS[EMEJPHSEOJNPSNQPEROJTGHMHXEQEOJOĴ NSNFOJLEĴNMOJKHMPSOKHMIHJPSOJRHQEMKNSEOJU
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���	�����o	�����	�����	������	�1�	�	�o������������	������	�o����	��zH[OJEMRHSPEKOMIHJPSOFEKHSNÏYÒSHQISJOJXEMNMQEHSOJ̀HMHSYuNTOSNQErM N̂SNNJHYISNS{IHFNEYFHJEN{IHLH[OJHẐHSE[HMPNKOMÔ HSHÏQNUjĴHSN[OJIMXIPISOEYINFNF̂NJNKÒ ĤSOMOJO[OJFO{IHJOFuN[OJJHSUjMFIYNSKHNKN̂PNSMOJNFNJMHQHJEKNKHJKHFNJMIHRNJYHMHSNQEOMHJT̂ IHGFOJMONFQNMÏNKOJ̀KĤHMKH[OJHMFNJMIHRNJYHMHSNQEOMHJT̂ IHGFOJMONFQNMÏNKOJTJHYIE[OJJEHMKOFNEYFHJENHMFN[EJ[NXOS[NKHF̂NJNKOUpN�MEXEQNQErMMOJKNFNÔOSPIMEKNKKHQOMRHSPESMOJHM�����	������	�o����	��ÞIHSH[OJKHJNSSOFFNSQO[IMEKNKHJKHXHRERNJQOMKEJQûIFOJNQPEROJKHsSEJPÒ{IHPSNMJXOS[HMNF[IMKOUjJPNJMOJOFN[HMPĤ IHKHMJHSQOMYSHYNQEOMHJNQPINFHJĤSOPN[GEtMYSÎOJ̀QO[IMEKNKHJTSHKHJQO[IMEQNPERNJ{IHJOMQOMKIQEKNĴ OSHFjĴuSEPIyNMPOT{IHJHHJXIHSÏNM̂ OSJHSHFQIHŜOKHsSEJPOHMHF[IMKOUjJPOJJHSqMREYOSEÏNKOĴ OSIMNMIHRNREKNHMQOMPSqMKOJHQOMYHMPHMIHRǸQOMIMNMIHRN̂ NJErMTMIHRNJNQPEREKNKHJREREHMKOHMHF¼HEMOKHhEOJPOKOJFOJKuNJU���	�����o	�����	�	1�	����	��������	������������	�	�UjJPN[OJHJPESNKOJLNJPNSHRHMPNSU�M[qĴ H{IHÖOM}[HSOKĤ HSJOMNJFFHRNMFN[NTOŜSÔOSQErMKHFNQNSYNUjẐHSE[HMPN[OJHJQNJHÏUpN�MEXEQNQErMMOJKNFNÔOSPIMEKNKN�	������������	�	��hHJHN[OJKHJNSSOFFNSMIHRNĴ HSJOMNJ̀nrRHMHJT[qJKERHSJNYHMPĤ NSNJHSKEJQûIFOJNQPEROJTFuKHSHJ̀ N̂SNQI[̂ FESQOMFN[EJErMKHFNEYFHJENU½N[OJNES[qJNFFqKHFFHMNŜIHJPOJRNQNMPHJKHQO[EPtJTQO[̂ SO[HPHSNĤSJOMNJHM[EMEJPHSEOJKHQN[GEOKHREKN{IHPSNMJXOS[HMMIHJPSO[IMKOUxGSNÏNSH[OJFNSHNFEKNKKH{IHQNKNQSEJPENMOPEHMHKOMHJ{IHJHIJHM̂ OSHFGEHMQO[}MT{IHQNKNIMOPEHMHIMFFN[NKONIM�EMEJPHSEOJEYMEXEQNPEROHMFNEYFHJENTHMHF[IMKOU*��1��	�����o	��	���������	����	�����������	��������������	�������������o���yENJI[E[OJ{IHFNYHMPHHMMIHJPSNQO[IMEKNKJNGH{IHPOKOJJOMGEHMRHMEKOJNMIHJPSNEYFHJEǸJIXNFPNKHQO[̂ SO[EJOQOMMOJOPSOJHJPqXIHSNKHMIHJPSONFQNMQHUsINMKOQOMJEKHSN[OJN[EH[GSOJKHMIHJPSNEYFHJENQO[OMIHJPSOQN[̂ OKH[EJErM̂ SE[OSKENFTN{IHFFNĴ HSJOMNJ{IHMOJREJEPNM̀MIHJPSONFQNMQH[EJEOMNFJHHJPqFFHRNMKONQNGÔ OS[HKEOKHMIHJPSOĴ SÔEOJPtS[EMOJUjĴHSN[OJNPSNHSFNJqSHNJKH[EJErMNMIHJPSNĴ IHSPNĴ OSJHSN[NGFHJ̀KNMKOFNGEHMRHMEKNNN{IHFFOJXIHSNKHFNEYFHJENNMIHJPSNQO[IMEKNKUpN�MEXEQNQErMMOJKNFNÔOSPIMEKNKKH��������������������	��½N[OJNRERESGNnOHFSHEMNKOKHhEOJQO[OJESREHMPHJQO[̂ SO[HPEKOJHMMIHJPSO[IMKO PSNMJXOS[NMKOHF[IMKÒQO[IMEKNK̂ OSQO[IMEKNKUpOJGNSSEOJ̀FNJXN[EFENJ̀FOĴ IHGFOJTQEIKNKHJJHSqMMIHJPSOQIHŜOKHsSEJPOÝIMHRNMYHFEÔ HSJOMNJ̀[OREtMKOJHnIMPOJHMIM[EJ[OHĴuSEPIUyHSH[OJNYHMPHJKHJNMEKNKKHhEOJTSHQOMQEFENQErM̀JNMPEKNKT̂ NÏ̀F̂HMEPIKTNFHYSuNUyHSH[OJ[EJEOMHSOJ̀MOJrFO[EH[GSOJUiIHJPSNJEYFHJENJJHSqMFOJ[ORE[EHMPOJKHFjRNMYHFEOT̂ IHJPOJ[EJEOMNFHJ̀MOJrFOHKEXEQEOJT̂ SOYSN[NJU
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eMV�gm̀NPPLHPE[HOX[HSYHSGHPDHHMPLH]HJPWHZNJsOMXHSHMQHNMKPLHyOIPLDHJPWHZNJsOMXHSHMQH̀NQORHMNMPDNJ[NKHPOHMJISHSNQENFEMQFIJEREPTEMNFFQO[[EPPHHJNMKOMPLHsNGEMHPOXPLHMHDQOMXHSHMQHUWLNPEJPLH[OKHF̂SÔOJHKXOSPLHIMEXEQNPEOMGHPDHHMPLH¼EO»SNMKHsOMXHSHMQHNMKPLHyOIPLDHJPWHZNJsOMXHSHMQHUjRHSTHXXOSPPOHMJISHnIJP̀H{IEPNGFHNMKSNQENFFTEMQFIJERHFHNKHSJLÊEJHẐHQPHKUWLEJEJQOMJEJPHMPDEPL�NSNYSN̂LfOXPLHsOMJPEPIPEOMNMK�NSNYSN̂LVd�OXßà5á33â3<ãC9äCå;Cæ53<ßà5çæC75>è57à3>C97éà:6äàêëìíëU

�������������� ����	
��$/��*	�,�	����"���	��	�
kOPLPLHyOIPLDHJPWHZNJxMMINFsOMXHSHMQHNMKPLH¼EO»SNMKHxMMINFsOMXHSHMQHKEJQIJJHKPLH[EJJEOM̀REJEOMNMKMN[HOXPLHMHDQOMXHSHMQHEMÓIMH\�VcNMMINFMHDMN[HUkOPLNXXES[HKPLHMN[H¼uOWHZNJORHSDLHF[EMYFTU
WLH[HSEPJOXPLHMN[H¼uOWHZNJXOSOISFEXHPOYHPLHSEMQFIKH�|MHDOSKQO[HJXSO[HNQLOXPLHPDÔ SHKHQHJJOSQOMXHSHMQHJUePEMQFIKHJPLHJPNPHMN[H̀[N_EMYPLHFOQNPEOMOXPLHQOMXHSHMQHHREKHMPPOOPLHSJEMPLH[EJJEOMXEHFKNMKHFJHDLHSHEMPLH�MEPHK�HPLOKEJPQOMMHQPEOMUePEJHNJTPOIMKHSJPNMKSHYNSKFHJJOXFOQNPEOMOXPLHLHNSHSUePMHHKJMOHẐFNMNPEOMUePLOMOSJPLĤ NJPOXNFFOXIJUePJT[GOFEÏHJIMEPEMYOIŜNPLJUePGSEMYJPO[EMKPLHiHDWHJPN[HMPE[NYHSTOXFEREMYDNPHSJUDEPLOIPDNPHSUWLHJT[GOFEJ[OX¼uOEJHMHSYEÏEMYUxSERHSMHRHSJPNTJPLHJN[HUePQLNMYHJQOMJPNMPFTUePEJJNEKPLNPTOIMHRHSJPĤ EMPOPLHJN[HSERHSPDEQHUePQOMRHTJNJHMJHOXNKRHMPISHUePFOO_JPOOISXIPISHNJDHFFNJOISJLNSHK̂ NJPUWLHKTMN[EQMNPISHOXPLEJMN[HEJRHSTXIPISHbOSEHMPHKUePEJGSEHX̀QFHNS̀NMKHNJTPÔ SOMOIMQHU

�������������������	�	��	/�����������
xQOMXHSHMQHOSYNMEÏNPEOMNFJPSIQPISHXOQIJHKOMPLH[EJJEOMXEHFKEJMHHKHKXOSNGOFK̀MHD̀IMEXEHKQOMXHSHMQHUWOSHXFHQPPLHXOQIJOMPLH[EJJEOMXEHFK̀PLH¼uOWHZNJsOMXHSHMQHOSYNMEÏNPEOMNFJPSIQPISHEJJLODMEMRHSPHKPOSHXFHQPPLNPPLHkEJLÔ`sNGEMHP̀�MEPEMYWNGFH̀QOMXHSHMQHJPNXX̀NMKKEJPSEQPJNSHNFFEMPHMKHKPOJÎ ÔSPFOQNFQLISQLHJNJPLHTSHNQLOIPPOJHSRHPLH[EJJEOMXEHFKU
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jMV�gm̀HMHF[O[HMPOKHFNXIJErMHMPSHFN]HJPWHZNJsOMXHSHMQHTFNyOIPLDHJPWHZNJsOMXHSHMQH̀JHLEÏOIM̂ NQPÔ NSNNJHYISNSFNEMQFIJErMSNQENFHMPOKOJFOJQO[EPtJTHMHF»NGEMHPHKHFNMIHRNsOMXHSHMQENUjJHF[OKHFÔ SÔIHJPÔ NSNFNIMEXEQNQErMHMPSHFNsOMXHSHMQEN¼uO»SNMKHTFNyOIPLDHJPWHZNJsOMXHSHMQHUyHHĴHSN{IHPOKOHJXIHSÏÔ NSNNJHYISHFNKESHQQErMnIJPǸH{IEPNPERNTSNQENF[HMPHEMQFIJERNUjJPOHJQOLHSHMPHQOMHF̂qSSNXOfKHFNsOMJPEPIQErMT̂ qSSNXOVd�KHî;ïC463>5;ÐãC9äCå;CæÐ>5;Ððñ;59CÐè573>C97ÐçæC>ÐêëìíëU
�����	
��������)� ����	
��$*�	����*�	o�,�	������
�����WNMPOFNsOMXHSHMQENxMINF¼EO»SNMKHTFNyOIPLDHJPWHZNJxMMINFsOMXHSHMQHKHFEGHSNSOMFN[EJErM̀REJErMTMO[GSHKHFNMIHRNsOMXHSHMQENHMnIMEO\�VcHMJIJJHJEOMHJQOMXHSHMQENFHJUx[GNJQOMXHSHMQENJNMINFHJPO[NSOMIMROPOQOMJIFPEROvÒJPSND ÔFFÒwJOGSHHFMIHROMO[GSHUx[GOJNXES[NSOMHFMO[GSH¼uOWHZNJJOGSHJNFEHMPH[HMPHUpOJ[tSEPOJKHFMO[GSH¼uOWHZNĴ NSNMIHJPSNREKNnIMPOJEMQFITHM��MN̂ NFNGSNREHMHKHQNKNIMNKHFNJQOMXHSHMQENJKHFNJKOJQOMXHSHMQENJŜHKHQHJOSNJUeMQFITHHFMO[GSHKHFHJPNKÒHREKHMQENMKOFNIGEQNQErMKHFNsOMXHSHMQENNOPSOJHMHFQN[̂ O[EJEOMHSOTNOPSOJFIYNSHJHMFNQOMHZErM�HPOKEJPN�MEKOUjJXqQEFKHHMPHMKHSEMKĤHMKEHMPH[HMPHKHFNIGEQNQErMKHFOTHMPHUiOMHQHJEPNHẐFEQNQErMUzOMSNHF̂NJNKOKHPOKOJMOJOPSOJUyE[GOFEÏNIMESMIHJPSOJQN[EMOJUWSNHNFN[HMPHFNJE[qYHMHJKHFMIHROPHJPN[HMPOKHNYINJRERNJUxYINT¼uOJEYMEXEQNÒ½EKNÒUjJGuGFEQOUiÔ OKH[OJRERESJEMNYINUjFJE[GOFEJ[OKHF¼uOHJPqHMHSYEÏNMKOU�MSuOMIMQN̂ HS[NMHQHEYINFUsN[GENQOMJPNMPH[HMPHUyHKEQH{IHMOROFRHSqJNHMPSNSHMHF[EJ[OSuOKOJRHQHJUWSNMJ[EPHIMJHMPEKOKHFNNRHMPISNU½HLNQENMIHJPSOXIPISOQO[OHMMIHJPSOQO[}M̂ NJNKOUjFQNSqQPHSKEMq[EQOKHHJPHMO[GSHHJ[ITOSEHMPNKOSNFXIPISOUjĴ SqQPEQOÝMOHJIMMO[GSHòFEMKOòOò̂HYNKEÏOòUjJGSHRH̀QFNSOTXqQEFKĤ SOMIMQENSU
�����	
��������)� /���������)�����	�	������MNHJPSIQPISNKHOSYNMEÏNQErMQOMXHSHMQENFQHMPSNKNHJMHQHJNSEN̂ NSNIMNQOMXHSHMQENNIKNÏ̀MIHRǸHIMEXEQNKNU�NSNSHXFHnNSHFHMXO{IHHMHFQN[̂ O[EJEOMHSÒFNHJPSIQPISNOSYNMEÏNPERNKHFNsOMXHSHMQENKH¼uOWHZNJJH[IHJPSNEMRHSPEKN N̂SNSHXFHnNS{IHHFOGEĴÒHF»NGEMHPH̀FN�HJNKH�MEXEQNQErM̀HF̂HSJOMNFQOMXHSHMQENFTKEJPSEPOJPOKOJPEHMKHMNN̂OTNSFNJEYFHJENJFOQNFHJNQr[OFFHYNSNJHSRESHFQN[̂ O[EJEOMHSOU
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hENYSN[óVsOMXHSHMQH|SYNMEÏNPEOM


���������������+��������WLHKEJPSEQPJPSIQPISHXOQIJHJIJOMPLHMHDFTbÎYSNKHKSHĴOMJEGEFEPTOXKEJPSEQPFHNKHSJLÊEMWLH�MEPHK�HPLOKEJPsLISQLNMKEMPLH¼uOWHZNJsOMXHSHMQHUWLHKEJPSEQPJÎHSEMPHMKHMPDEFFJHSRHNJQLEHX[EJJEOMNFJPSNPHYEJPOXPLHKEJPSEQPvôdV�UVwUWLHKEJPSEQPJÎHSEMPHMKHMPDEFFDOS_DEPLNhEJPSEQPyPSNPHYTWHN[̀ KEJPSEQP̂NSPMHSEMYHFKHSJ̀QOMYSHYNPEOMNFQONQLHJNMKKEJPSEQPJPNXXPOKHRHFÔ MHDEKHNJNMKIME{IHSHĴOMJHJPOPLHIME{IHQLNFFHMYHJOXPLNP̂NSPEQIFNSKEJPSEQP [EJJEOMXEHFKUhEJPSEQPJDEFFLHF̂QLISQLHJQOMMHQPDEPLPLH[EJJEOMXEHFKUeMQOÔHSNPEOMDEPLQOMYSHYNPEOMJNMKQO[[IMEPEHJOXXNEPL̀[NMTKHQEJEOMJOM̂ SOYSN[̀ QO[[IMEPTSHFNPEOMJLÊbGIEFKEMỲNMK[EMEJPSTDEFFLN̂ ĤMEMPLHKEJPSEQPU
jNQLKEJPSEQP̀FHKGTPLHKEJPSEQPJÎHSEMPHMKHMP̀DEFFKHRHFÔ NMKE[̂ FH[HMPN[EJJEOMNFJPSNPHYTXOSPLHQOMYSHYNPEOMJNMKQO[[IMEPEHJOXPLHYHOYSN̂LEQKEJPSEQPUWLHKEJPSEQPJPSNPHYTXOS[EJJEOMDEFFH[GOKTPLHQOMXHSHMQH[EJJEOMNMKREJEOMEMN[NMMHSPLNPNKKSHJJHJPLHIME{IHMHHKJNMK[EMEJPST̂ OJJEGEFEPEHJOXPLĤ NSPEQIFNSKEJPSEQPU
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hENYSN[óV|SYNMEÏNQErMsOMXHSHMQENF

�����	
��������)� +��������pNHJPSIQPISNKHFKEJPSEPOMOJQHMPSNHMFNSHĴOMJNGEFEKNKSHQEHMPH[HMPHNQPINFEÏNKNKHFFEKHSNÏYOKHFKEJPSEPOHMFNeYFHJEN�HPOKEJPN�MEKNTHMFNsOMXHSHMQEN¼uOWHZNJUjFyÎHSEMPHMKHMPHKHFKEJPSEPOJHSRESqQO[OHJPSNPHYN̂ SEMQÊNF[EJEOMNFKHFKEJPSEPOvôdV�UVwUjFyÎHSEMPHMKHMPHKHFKEJPSEPOPSNGNnNSqQOMHFj{IÊOKHjJPSNPHYENhEJPSEPNF̀�SHJGuPHSOJxJOQENKOJhEJPSEPNFHJ̀HMPSHMNKOSHJQOMYSHYNQEOMNFHJT̂ HSJOMNFKEJPSEPNFN̂SNKHJNSSOFFNSMIHRNJEKHNJTSHĴIHJPNJ}MEQNJNFOJSHPOĴ NSPEQIFNSHJKHFQN[̂ O[EJEOMHSOKHHJHKEJPSEPOUpOJKEJPSEPOJNTIKNSqMNFNJEYFHJENJNQOMHQPNSQOMHFQN[̂ O[EJEOMHSOUjMQOFNGOSNQErMQOMQOMYSHYNQEOMHJTQO[IMEKNKHJKHXH̀[IQLNJKHFNJKHQEJEOMHJJOGSHHF̂SOYSN[ǸHKEXEQNQErMKHSHFNQEOMHJQO[IMEPNSENJT[EMEJPHSEOJHFFHRNSqMNQNGOHMHFKEJPSEPOUsNKNKEJPSEPÒKESEYEKÔ OSHFyÎHSEMPHMKHMPHKHFKEJPSEPÒNKHJNSSOFFNSqHE[̂ FH[HMPNSqIMNHJPSNPHYEN[EJEOMNF̂NSNFNJQOMYSHYNQEOMHJTQO[IMEKNKHJKHFKEJPSEPOYHOYSqXEQOUpNHJPSNPHYENKHFKEJPSEPÔ NSNFN[EJErMHMQNSMNSqFN[EJErMQOMXHSHMQENFTREJErMKH[NMHSN{IHJHKESEnNNFNJMHQHJEKNKHJHĴHQENFHJT̂ OJEGEFEKNKHJKH[EMEJPHSEOKHFKEJPSEPÔ NSPEQIFNSU
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WLHKEJPSEQPJÎHSEMPHMKHMP̀OPLHSKEJPSEQPFHNKHSJNMKKEJPSEQP̂SOYSN[JDEFFJHH_POGIEFKPLHLHNFPLNMKHXXHQPERHMHJJOXQFHSYT̀QOMYSHYNPEOMJNMKXNEPLQO[[IMEPEHJ̀MOPXOSPLHESODMJN_H̀GIPXOSPLHJN_HOXPLHFNSYHS[EJJEOMUWLHKEJPSEQPJÎHSEMPHMKHMP̀NJPLHFHNK[EJJEOMNFJPSNPHYEJP̀DEFFFHNKGTNKROQNPEMYXOSPLHQISSHMPNMK̂ OPHMPENF�MEPHK�HPLOKEJPDEPMHJJEMPLHDOSFK̀FOO_EMYGOPLDEPLEMNMKGHTOMKPLHQLISQLPONFEYMSHJOISQHJDEPLPLHDOS_OX[N_EMYMHDKEJQÊFHJXOSÓHJIJsLSEJPUWLEJKESHQPEOMSĤSHJHMPJNJLEXPXSO[NFNSYHFTEMPHSMNFQLISQLQOMRHSJNPEOMNGOIP̂IŜOJHPONMHDQOMRHSJNPEOMPLNPJHH_JPOEMQFIKHPLHROEQHJNMK̂ HSĴHQPERHJOX̂HÔFHDLONSHMOPTHPEMPLHQLISQLNMKDLONSHOXPHMKEXXHSHMPXSO[QISSHMPQLISQL[H[GHSJUWLHŜE[NSTPNJ_OXPLHKEJPSEQPEJPOLHF̂EPJQLISQLHJ_MODNMKSHNQLPLHESQO[[IMEPEHJDEPLPLHFORHOX»OKEMsLSEJPU
+���������1	�o����������������!����"WLHKEJPSEQPJÎHSEMPHMKHMPDEFFGHKESHQPFTSHĴOMJEGFHPOPLHkEJLÔUWLHKEJPSEQPJÎHSEMPHMKHMPDEFFJHSRHNJN[H[GHSOXPLHQNGEMHPNMK̂ NSPEQÊNPHNJN̂ HHSEMPLNPNQQOIMPNGEFEPTYSOÎUjNQLKEJPSEQPJÎHSEMPHMKHMPDEFFJÎHSREJHQFHSYT̂ HSJOMJDEPLEMPLHGOIMKJOXPLHN̂ ÔEMPHKKEJPSEQPNMKDEFFORHSJHH N̂SPMHSEMYHFKHSJNMKQOMYSHYNPEOMNFQONQLHJPONKRNMQHPLHKEJPSEQP[EJJEOMJPSNPHYTU
+������������xK[EMEJPSNPERHNMK[EJJEOMNFJÎ ÔSPJPNXX[NT̂ SOREKHPOPLHKEJPSEQPPHQLMEQNFNMK[HKENNJJEJPNMQH̀XNQEFEPNPEOMNMKFHNSMEMŶ SOQHJJHJ̀NMKSHJOISQEMYPOFOQNFQLISQLHJNMKQO[[IMEPEHJU+���������������	�hEJPSEQPsO[[EPPHHJ̀NJSH{IESHKGTßà5á33â3<ãC9äCå;Cæ53<ßà5çæC75>è57à3>C97éà:6äàêëìíë̀EMQFIKH�O hEJPSEQPkONSKOXWSIJPHHJvô\fVmẁO hEJPSEQPsO[[EPPHHOMhEJPSEQPyÎHSEMPHMKHMQTvôgg�ẁO hEJPSEQPkONSKOXsLISQLpOQNPEOMNMKkIEFKEMYvô\fV�ẁO hEJPSEQPsO[[EPPHHOMpNTyHSRNMP�EMEJPSEHJvôggmẁO hEJPSEQPpNTpHNKHSvôgg�ẁNMKO hEJPSEQPsO[[EPPHHOM|SKNEMHK�EMEJPSTvôgggwU+������������	�"�	��WLHhEJPSEQPyPSNPHYTWHN[DOS_JDEPLPLHKEJPSEQPJÎHSEMPHMKHMPNMKKEJPSEQPJPNXXPOXIFXEFFPLHXIMQPEOMJOXPLHkONSKOXsLISQLpOQNPEOMNMKkIEFKEMYNMKPOJPSNPHYEÏHPODNSKJPNSPEMYMHDQLISQLHJNMKXNEPLQO[[IMEPEHJEMPLHKEJPSEQPUWLĤ HÔFHOXPLHKEJPSEQPDEFFQO[GEMHPLHES_MODFHKYHNMKPNFHMPJDEPLPLĤ HÔFHNMKSHJOISQHJNRNEFNGFHFOQNFFTNMKNPPLHQOMXHSHMQHPO[ORHPLHQLISQLEMPOPLH[EJJEOMXEHFKUWLHhEJPSEQPyPSNPHYTWHN[DEFFGHPLHKSEREMYXOSQHPÔ FNMHRHMPJ̀NQPEREPEHJ̀FHNSMEMYRHMIHJ̀NMKŜOnHQPJDEPLFOQNFQLISQLHJ̀MOMb[EJJEOMNMKREJEOMU
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jFyÎHSEMPHMKHMPHKHFKEJPSEPÒOPSOJFuKHSHJKEJPSEPNFHJT̂ SOYSN[NJKHFKEJPSEPOGIJQNSqMQOMJPSIESFNJNFIKTFNHXEQNQENKHFQFHSÒQOMYSHYNQEOMHJTQO[IMEKNKHJKHXH̀MÔ OSJIŜÔEOGEHM̀JEMOHMNSNJKHFN[EJErM[qJYSNMKHUjFyÎHSEMPHMKHMPHKHFKEJPSEPÒQO[OHF̂SEMQÊNFHJPSNPHYN[EJEOMNF̀QOMKIQESqNGOYNMKÔ OSHFNQPINFT̂ OPHMQENFPHJPE[OMEO�HPOKEJPN�MEKOHMHF[IMKÒ[ESNMKOKHMPSOTXIHSNKHFNEYFHJEN̂ NSNNFEMHNSFOJSHQISJOJQOMHFPSNGNnOKHLNQHSMIHROJKEJQûIFOJKHÓHJIQSEJPOUjJPNKESHQQErMSĤSHJHMPNIMQN[GEOKHIMNQOMRHSJNQErMKHEYFHJENHMYSNM[HKEKNEMPHSMNJOGSHHF̂SÔrJEPONIMNMIHRNQOMRHSJNQErM{IĤ SHPHMKHEMQFIESFNJROQHJTĤSĴHQPERNJKHFNĴ HSJOMNJ{IHPOKNRuNMOHJPqMHMFNEYFHJENT{IHN[HMIKOJOMKEXHSHMPHJNFOJNQPINFHJ[EH[GSOJKHFNEYFHJENUpNPNSHN̂ SE[OSKENFKHFKEJPSEPOHJNTIKNSNJIJEYFHJENJNQOMOQHSTNFQNMÏNSNJIJQO[IMEKNKHJQOMHFN[OSKHhEOJHMsSEJPOU��1	�o���)�+��������"�	�1����!������jFyÎHSEMPHMKHMPHKHFKEJPSEPOSHĴOMKHSqKESHQPN[HMPHNFOGEĴOUjFyÎHSEMPHMKHMPHKHFKEJPSEPOJHSRESqQO[OIM[EH[GSOKHFYNGEMHPHT̂ NSPEQÊNSqNMERHFEYINFHMHJHYSÎOKHSHMKEQErMKHQIHMPNJUsNKNyÎHSEMPHMKHMPHJÎHSREJNSqFNĴ HSJOMNJKHFQFHSOKHMPSOKHFOJFu[EPHJKHFKEJPSEPOKHJEYMNKOTJÎHSREJNSq̂ SHJGuPHSOJTHMPSHMNKOSHJQOMYSHYNQEOMNFHJNJOQENKOĴ NSNNRNMÏNSFNHJPSNPHYEN[EJEOMNFKHFKEJPSEPOU�	������+���������HSJOMNFKHN̂OTONK[EMEJPSNPEROT[EJEOMNF̂IHKHM̂ SÔOSQEOMNSNFKEJPSEPONJEJPHMQENPtQMEQNTKHFOJ[HKEOJKHQO[IMEQNQErM̀XNQEFEPNQErM̀ ŜOQHJOJKHN̂SHMKEÏNnHTSHQISJOJNFNJEYFHJENJFOQNFHJTQO[IMEKNKHJU.�����������	+�������pOJQO[EPtJKEJPSEPNFHJ̀QO[OFOHZEYHHFïC463>5ãC9äCå;CæÐ>5;Ððñ;59CÐè573>C97ÐçæC>Ð̀\�V\EMQFITH�ÓIMPNKHyuMKEQOJhEJPSEPNFvô\fVmẁsO[EJErMhEJPSEPNFOyÎHSEMPHMKHMQENhEJPSEPNFvôgg�ẁÓIMPNhEJPSEPNFKH�GEQNQErMTsOMJPSIQQErMKHeYFHJENJvô\fV�ẁsO[EPthEJPSEPNFHM�EMEJPHSEOJpNEQOJyHSREQEOvôggmẁpuKHSpNEQOhEJPSEPNFvôgg�ẁTsO[EPthEJPSEPOKHF�EMEJPHSEO|SKHMNKOvôgggwU.���1��	.�����	���+��������jFH{IÊOKHHJPSNPHYENhEJPSEPNFPSNGNnNQOMHFyÎHSEMPHMKHMPHKHFKEJPSEPOT̂ HSJOMNFKHFKEJPSEPÔ NSNQI[̂ FESFNJXIMQEOMHJKHFNÓIMPNKH�GEQNQErMKHFNeYFHJENTjKEXEQEOTN̂SNHJPSNPHYENJKHHJPNGFHQE[EHMPOKHMIHRNJEYFHJENJTQO[IMEKNKHJKHXHHMHFKEJPSEPOUjF̂IHGFOKHFKEJPSEPOQO[GEMNSqJIJQOMOQE[EHMPOJTPNFHMPOJQOMHF̂IHGFOTFOJSHQISJOJKEĴOMEGFHJFOQNF[HMPHTHMFNsOMXHSHMQEN̂ NSN[OREFEÏNSNFNEYFHJENHMHFQN[̂ O[EJEOMHSOUjFj{IÊOKHjJPSNPHYENhEJPSEPNFJHSqFNXIHSÏNE[̂ IFJOSNHMFNF̂NMEXEQNQErMKHHRHMPOJ̀NQPEREKNKHJ̀FIYNSHJKHN̂SHMKEÏNnHT̂ SOTHQPOJQOMFNJEYFHJENJFOQNFHJ̀OSYNMEÏNQEOMHJJEMXEMHJKHFIQSOTFNJQO[IMEKNKHĴ NSNFFHRNSNQNGOFN[EJErMTREJErMKHFNEYFHJENU
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xFPLOIYLhEJPSEQPyPSNPHYTWHN[DEFFGHKHPHS[EMHKGTPLHKEJPSEQPJÎHSEMPHMKHMPNMKKEJPSEQPQOMXHSHMQHNQQOSKEMYPOPLH[EJJEOMXEHFKMHHKJ̀EPEJSHQO[[HMKHKPLNPPLHhEJPSEQPyPSNPHYTWHN[NFEYMDEPLPLHREJEOMPHN[JNMKQOMXHSHMQH[EJJEOMREPNFEPTQHMPHSDEPLDLEQLPLHTQOFFNGOSNPHU½EPNFEÏEMYsOMYSHYNPEOMJbHMQOISNYHNMKJÎ ÔSPQOMYSHYNPEOMJNMKQO[[IMEPEHJOXXNEPLDEPLQO[̂ SHLHMJERHREPNFEÏEMYNMKPSNMJXOS[NPEOMNF̂FNMJNMK̂ SOQHJJHJU
hHRHFÔEMYpHNKHSJbKHRHFÔ QFHSYTNMKFNTFHNKHSJLÊQOMPHZPINFPOPLHKEJPSEQPNMKQO[[IMEPTU]OS_DEPLQOMXHSHMQH[EJJEOMREPNFEPTQHMPHSPÔ SOREKHJÎ ÔSPDEPLFEQHMJEMỲQOMYSHYNPEOMNFREPNFEPT̀QOMYSHYNPEOMNFQONQLEMỲ N̂SPMHSEMYHFKHSJPSNEMEMỲJHFXbQNSH̀[HMPOSEMỲQOMJIFPEMỲNMKXNQEFEPNPEMYUWSNMJXOS[EMYsO[[IMEPEHJbIMEPHJ̀[OGEFEÏHJ̀NMKH{IÊJQFHSYT̀FNEPT̀NMKQOMYSHYNPEOMJDEPLEMPLHKEJPSEQPPOPSNMJXOS[QO[[IMEPEHJPLSOIYLEKHMPEXTEMYNMKOSYNMEÏEMY[EJJEOMNFÔ ÔSPIMEPEHJNMKHMYNYH[HMPU�MEPEMY�HÔFHJbNJJEJPQOMYSHYNPEOMJNMKQO[[IMEPEHJOXXNEPLGT�vVwQO[[IMEQNPEMYOIS[EJJEOM̀REJEOM̀NMKEKHMPEPTPLSOIYLPLHKEYEPNFFNMYINYHOXPLH[EJJEOMXEHFKÝNMKEMXOS[NPEOMNFSHJOISQHJÝvcwMHPDOS_EMYNKHĤHŜNSPEQÊNPEOMEMOISQOMMHQPEOMNFJTJPH[̀ vdwXNQEFEPNPEMYFNMYINYHPSNMJFNPEOM̀NMKvfwQOOSKEMNPEMYEMPHSQIFPISNFQO[̂ HPHMQTPSNEMEMYU�����	�������������	�sOMYSHYNPEOMNFQONQLHJ[NTNJJEJPPLHFOQNFQOMYSHYNPEOMEMNQLEHREMYREPNFEPTUxJÎHSREJHKJTJPH[OXQOMYSHYNPEOMNFQONQLHJDEFFGHHJPNGFEJLHKGTPLHQOMXHSHMQHUsOMYSHYNPEOMNFQONQLHJ[NTGHHEPLHSQFHSYTOSFNEPTUWSNEMEMYNMKJÎ ÔSPXOSPLHQOMYSHYNPEOMNFQONQLDEFFGHJÎ F̂EHKGTPLH�EJJEOM½EPNFEPTsHMPHSU¼H{IHJPHKGTFOQNFQOMYSHYNPEOMJNMKQO[[IMEPEHJOXXNEPL̀NJJEYM[HMPNMKJÎHSREJEOMOXPLHQOMYSHYNPEOMNFQONQLHJDEFFGĤ SOREKHKGTPLHKEJPSEQPJÎHSEMPHMKHMPOSQOMXHSHMQH[EJJEOMREPNFEPTFHNKHSJLÊU�����	����.��	���NSPMHSEMYHFKHSJNSHHFKHSJDLO[NTNJJEJPPLHKEJPSEQPJÎHSEMPHMKHMPDEPLQLNSYHQOMXHSHMQHJ̀EMPHSE[DOS_̀QOMXFEQPSHJOFIPEOM̀NMKOPLHS[NMNYHSENFNMKNK[EMEJPSNPERHXIMQPEOMJ̀QOMJEJPHMPDEPLPLHNIPLOSEPTYERHMHFKHSJEMßà5á33â3<ãC9äCå;Cæ53<ßà5çæC75>è57à3>C97éà:6äàêëìíëUWLĤ IŜOJHOXPLĤ NSPMHSEMYHFKHSEJPONFFODPLHKEJPSEQPJÎHSEMPHMKHMP[OSHPE[HPOXOQIJOM[EJJEOMJPSNPHYTU�NSPMHSEMYHFKHSJDEFFGHHĴHQENFFTLHF̂XIFEMGIEFKEMYMHPDOS_JXOSPLĤ IŜOJHOXYSOÎ QLNSYHQOMXHSHMQHJNMKPOHẐNMKQOÔHSNPEOMN[OMYQLISQLHJEMKEJQÊFHJLÊKHRHFÔ[HMPU�NSPMHSEMYHFKHSJQNMNFJOLHF̂KHRHFÔ NJHMJHOXQO[[IMEPTN[OMYQLISQLHJJHSREMYPLH[EJJEOMXEHFKUx N̂SPMHSEMYHFKHSEJPSNEMHKPONJJEJPDEPLEMPLHKEJPSEQPNPPLHKESHQPEOMOXPLHKEJPSEQPJÎHSEMPHMKHMP̀GIPLNJMOYSHNPHSNIPLOSEPTPLNMYERHMNMTHFKHSEMßà5á33â3<ãC9äCå;Cæ53<ßà5çæC75>è57à3>C97éà:6äàêëìíëU



��������	
��������

��

xIM{IHHFj{IÊOKHjJPSNPHYENhEJPSEPNFJHSqKHPHS[EMNKÔ OSHFyÎHSEMPHMKHMPHKHFhEJPSEPOTFNsOMXHSHMQENKHhEJPSEPOJHY}MFNJMHQHJEKNKHJKHFQN[̂ OKH[EJErM̀JHSHQO[EHMKN{IHHFj{IÊOKHjJPSNPHYENhEJPSEPNFHJPtNFQO[̂ qJQOMFOJsHMPSOJKHj{IÊOJKH½EJErMT½EPNFEKNKsOMXHSHMQENFQOMFOJQINFHJQOFNGOSNSqMUsOMYSHYNQEOMHJ½EPNFEÏNMPHJbNME[NSTN̂OTNSNFNJQOMYSHYNQEOMHJTQO[IMEKNKHJKHXHQOMREPNFEÏNMPHJTPSNMJXOS[NKOSHĴ FNMHJQO[̂ SHLHMJEROJT̂ SOQHJOJUhHJNSSOFFOKHFuKHSHJ KHJNSSOFFNSHFFEKHSNÏYOKHQFHSOJTFNEQOJNFKEJPSEPOTFNQO[IMEKNKUWSNGNnNSQOMHFsHMPSOsOMXHSHMQENFKH½EPNFEKNK̂ NSNGSEMKNSN̂OTOQOMFEQHMQENJ̀REPNFEKNKQOMYSHYNQEOMNF̀HMPSHMN[EHMPOQOMYSHYNQEOMNF̀XOS[NQErMKHŜHJGuPHSOJHMPSHMNKOSHJ̀NIPOQIEKNKÒNJHJOSuǸQOMJIFPOSuNTXNQEFEPNQErMUWSNMJXOS[NQErMKHFNJQO[IMEKNKHJbIMES̀[OREFEÏNSTH{IÊNSHFQFHSÒFNEQOJTQOMYSHYNQEOMHJKHMPSOKHFKEJPSEPÔ NSNPSNMJXOS[NSFNJQO[IMEKNKHJNPSNRtJKHEKHMPEXEQNQErMTOSYNMEÏNQErMKHÔOSPIMEKNKHJ[EJEOMNFHJTKHQO[̂ SO[EJOU�MEHMKÔ IHGFOJbNJEJPESNFNJQOMYSHYNQEOMHJTQO[IMEKNKHJKHXĤ OS[HKEOKH�vVwQO[IMEQNQErMKHMIHJPSN[EJErM̀REJErMHEKHMPEKNKNPSNRtJKHFFHMYINnHKEYEPNFKHFQN[̂ OKH[EJEOMHJÝv\wIPEFEÏNSFNPHQMOFOYuN{IHÒHMQOnNÒMIHJPSOJSHPOJYHOYSqXEQOJTXNQEFEPNSSHQISJOJEMXOS[NPEROJTKHQN̂NQEPNQErMÝT̀vcwHMSHKNSKHIMN̂ NSPEQÊNQErM[qJŜOXIMKNHMMIHJPSOJEJPH[NQOMHZEOMNFUvdwXNQEFEPNSFNPSNKIQQErMKHEKEO[NJ̀QOOSKEMNSHMPSHMN[EHMPOHMQO[̂ HPHMQENEMPHSQIFPISNFU.���	�����	������	��������	�jMPSHMNKOSHJQOMYSHYNQEOMNFHĴ IHKHMNJEJPESNFNQOMYSHYNQErMFOQNFHMHFFOYSOKHREPNFEKNKUpNsOMXHSHMQENHJPNGFHQHSqIMJEJPH[NKHHMPSHMNKOSHJJÎHSREJOSHJQOMYSHYNQEOMNFHJUpOJHMPSHMNKOSHJQOMYSHYNQEOMNFHĴ IHKHMJHSQFtSEYOJOFNEQOJUsN̂NQEPNQErMTN̂OTÔ NSNHFHMPSHMNKOSQOMYSHYNQEOMNFJHSqMJI[EMEJPSNKOJÔSHFsHMPSOKH½EPNFEKNKKHFN�EJErMUyOFEQEPNKOĴ OSFNJQOMYSHYNQEOMHJFOQNFHJTQO[IMEKNKHJKHXH̀NJEYMNQErMTJÎHSREJErMKHFOJHMPSHMNKOSHJQOMYSHYNQEOMNFHJJHŜÔOSQEOMNSq̂ OSHFyÎHSEMPHMKHMPHKHFKEJPSEPOOHFFEKHSNÏYOKHREPNFEKNKKH[EJErMU��	�!��	��������	��	�����1	����	��	��	�SHJGuPHSOJxJEJPHMPHJNFyÎHSEMPHMKHMPHJOM̂ SHJGuPHSOJ{IHNJEJPHMNFyÎHSEMPHMKHMPHKHFKEJPSEPOQOMQNSYOQOMXHSHMQENJ̀PSNGNnOEMPHSEMÒSHJOFIQErMKHQOMXFEQPOJTOPSNJXIMQEOMHJYHSHMQENFHJTNK[EMEJPSNPERNJ̀QOMJEJPHMPHJQOMFNNIPOSEKNKKNKNNFOĴ SHJGuPHSOJHMHFïC463>5ãC9äCå;CæÐ>5;Ððñ;59CÐè573>C97ÐçæC>ÐêëìíëUjFŜÔrJEPOKHFOJ�SHJGuPHSOJxJEJPHMPHJNFyÎHSEMPHMKHMPHHĴ HS[EPESNFyÎHSEMPHMKHMPHKHFKEJPSEPO[qJPEH[̂ Ô NSNQOMQHMPSNSJHHMFNHJPSNPHYENKHFN[EJErMU�SHJGuPHSOJxJEJPHMPHJNFyÎHSEMPHMKHMPHPN[GEtM̂ IHKHMNTIKNSNKHJNSSOFFNSIMJHMPEKOKHQO[IMEKNKHMPSHEYFHJENJ{IHJESRHMHFQN[̂ O[EJEOMHSOU�M�SHJGuPHSOxJEJPHMPHNFyÎHSEMPHMKHMPHJHSqQN̂NQEPNKÔ NSNNTIKNSKHMPSOKHFKEJPSEPOGNnOFNKESHQQErMKHFyÎHSEMPHMKHMPHKHFKEJPSEPÒ ĤSOMOPEHMH[NTOSNIPOSEKNK{IHHFKNKONQINF{IEHS�SHJGuPHSOHMHFïC463>5ãC9äCå;CæÐ>5;Ððñ;59CÐè573>C97ÐçæC>ÐêëìíëU
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+������� ������WLHXOQIJOX[N_EMYKEJQÊFHJEĴ SE[NSEFTNPPLHFOQNFQLISQLFHRHFUpOQNFQLISQLREPNFEPTEJN[NnOSYONFOXPLHMHDQOMXHSHMQHUWLHSHQO[[HMKNPEOMEMPLEJ�MEXEQNPEOM�FNMXOSQOMXHSHMQHN̂ ÔSPEOM[HMPJDEFF̂SOKIQHPLHJ[NFFHJPQLNMYHEMPLHFNSYHJPMI[GHSOXFOQNFQLISQLHJU�OJPQLISQLHJDEFFLNRHFEPPFHOSMOQLNMYHEMPLHESN̂ ÔSPEOMHKN[OIMPJUWLH�MEXEQNPEOM�FNMFHNRHJPLHKHQEJEOMOXNKKEPEOMNFKEJPSEQPN̂ ÔSPEOM[HMPJXOSN̂SPEQIFNS[EJJEOMNF̂IŜOJHJPOHNQLhEJPSEQP̀QOMJEJPHMPDEPLPLHESNIPLOSEPTPOÒOSYNMEÏHPOKHRHFÔ ǸK[EMEJPHSNMKHRNFINPHPLH[EJJEOMNFFEXH̀NKROQNQTMHHKJ̀NMK[EMEJPSEHJOXPLHsLISQLEMNMKPLSOIYLPLHKEJPSEQPÒvôggVwU*��!	���+����������WLH�MEXEQNPEOM�FNMSHQO[[HMKJPLNPPLH¼uOWHZNJsOMXHSHMQHGHOSYNMEÏHKEMPO�	o	������������OREMYXSO[PHMKEJPSEQPJEMPLH¼EO»SNMKHsOMXHSHMQHNMKyOIPLDHJPWHZNJsOMXHSHMQH̀PLH�MEXEQNPEOM�FNMJHH_JPOOSYNMEÏH[OSHHXXHQPERHFTPO[N_HKEJQÊFHJOXÓHJIJsLSEJPXOSPLHPSNMJXOS[NPEOMOXPLHDOSFKU]HJHH_POSHNQLĤSJOMJDLONSHMOPTHP̂NSPOXNDOSJLÊEMỲJHSREMỲXNEPLQO[[IMEPTU
WLHsNGEMHPLNJFOO_HKNP̂OJJEGFH[N̂ ÊMYÔPEOMJXOSKEJPSEQPJ̀QOMJEKHSEMY�jẐFOJERĤ ÔIFNPEOMYSODPLEMPLHebcfQOSSEKOSNMKPLH¼EO»SNMKH½NFFHT̀hH[OYSN̂LEQ̂ NPPHSMJ̀EMQFIKEMYSNQH̀HPLMEQEPT̀NYHNMKFEXHJPTFHNXXEMEPEHJ̀jKIQNPEOM̀[HKEQNF̀QO[[HSQENF̀NMKSHQSHNPEOMNF̂NPPHSMJ̀WSNMĴOSPNPEOM̂ NPPHSMJ̀NMK�HKEN[NS_HPJUWLHsNGEMHPQNMHMREJEOMNMHDXFHZEGEFEPTN[OMYKEJPSEQPJDLHSHQLISQLHJQOIFKGHNXXEFENPHKDEPLOMHKEJPSEQPXOSNK[EMEJPSNPERĤ IŜOJHJNMK̂ OPHMPENFFTKÔ SOYSN[[EMYOS[EJJEOMOIPSHNQLDEPLNMOPLHSKEJPSEQP̀GNJHKOMYHOYSN̂LTOSNXXEMEPTUWLH�MEXEQNPEOM�FNMEJYIEKHKGTPLĤ SEMQÊFHOX[OREMYSHJOISQHJNMK̂ SOYSN[[NPEQKHQEJEOMJQFOJHSPOPLH[EJJEOMXEHFKUWLHSOFHOXPLHKEJPSEQPJÎHSEMPHMKHMPNJQLEHX[EJJEOMNFJPSNPHYEJPEJJÎ ÔSPHKGTHJPNGFEJLEMYPLHMHDXIMQPEOMOX̂NSPMHSEMYHFKHSJNMKQOMYSHYNPEOMNFQONQLHJU
xJPLHQLEHX[EJJEOMNFJPSNPHYEJPXOSPLHKEJPSEQP̀EPEJQSIQENFXOSPLHKEJPSEQPJÎHSEMPHMKHMPPOLNRH_MODFHKYHOXPLHQOMYSHYNPEOMJNMKQO[[IMEPEHJNMKPOGIEFKSHFNPEOMJLÊJDEPLPLHQOMYSHYNPEOMJNMKQO[[IMEPEHJEMPLHKEJPSEQPUkIEFKEMYPLNP_MODFHKYHNMKSHFNPEOMJLÊJEJ[OSHKEXXEQIFPPLHFNSYHSPLHPHSSEPOSTNMKPLHYSHNPHSPLHMI[GHSOXQLISQLHJNKEJPSEQPJÎHSEMPHMKHMPJLĤLHSKJUWO[N_HYOOKN̂ ÔEMP[HMPJDLEQL[NPQLQFHSYTNMKQLISQLHJXOSJLNSHK[EJJEOM̀EPEJQSIQENFXOSPLHKEJPSEQPJÎHSEMPHMKHMPPOLNRHXESJPbLNMK_MODFHKYHUyHRHMKEJPSEQPJNFFODJXOSPLEJPT̂HOXJÎHSREJEOMU
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 ���������	���+��������jFOGnHPEROKHLNQHSKEJQûIFOJHĴ SEMQÊNF[HMPHNFMERHFKHFNEYFHJENFOQNFUpNREPNFEKNKKHFNEYFHJENFOQNFHJIMN[HPNE[̂ OSPNMPHKHFNMIHRNsOMXHSHMQENUpNSHQO[HMKNQErMN̂SNKEJPSEGIQEOMHJQOMXHSHMQENFHJEMQFIEKNJHMHJPH�FNMKH�MEXEQNQErM̂ OKSuN̂ SOKIQESHFQN[GEO[qĴ H{IHÖOHMHF[NTOSM}[HSOKHEYFHJENJFOQNFHJUpN[NTOSuNKHFNJEYFHJENJMOPHMKSuNMQNJEMEMY}MQN[GEOHMJIJNJEYMNQEOMHJUjF�FNMKH�MEXEQNQErMKHnNFNKHQEJErMKHNJEYMNQEOMHJKHFKEJPSEPÔ NSN̂ SÔrJEPOJKHQNKNKEJPSEPÒQOLHSHMPHQOMJINIPOSEKNK̂ NSNÒOSYNMEÏNSJĤ NSNKHJNSSOFFNS̀NK[EMEJPSNSTHRNFINSFNREKN[EJEOMNF̀MHQHJEKNKHJKHN̂OTOTFOJ[EMEJPHSEOJKHFNEYFHJENHMTNPSNRtJKHFKEJPSEPOÒvvôggVwU*õ�	���	�����������jFj{IÊOKHe[̂ FH[HMPNQErMKH�MEXEQNQErMSHQO[EHMKN{IHFNsOMXHSHMQEN¼uOWHZNJJHNOSYNMEÏNKNHM��	�	���������U�OS[HKEOKHFQN[GEOKHKEHÏKEJPSEPOJHMFNsOMXHSHMQEN¼uO»SNMKHTFNyOIPLDHJPWHZNJsOMXHSHMQH̀HF�FNMKH�MEXEQNQErMGIJQNOSYNMEÏNSJH[qJHXHQPERN[HMPHNLNQHSKEJQûIFOJKHsSEJPÔ NSNFNPSNMJXOS[NQErMKHF[IMKOUÞIHSH[OJNFQNMÏNŜHSJOMNJ{IHN}MMOJOM̂ NSPHKHFNQO[IMEKNKKHXHNKOSNMPHTTJESREHMPHUjFYNGEMHPHLNQOMJEKHSNKOFNJÔQEOMHJKHNJEYMNQErM̂ OJEGFHKHFOJKEJPSEPOJ̀PHMEHMKOHMQIHMPN�sSHQE[EHMPOHẐFOJEROKHFN̂ OGFNQErMHMHFQOSSHKOSebcfTHFRNFFHKH¼uO»SNMKH̀�NPSOMHJKH[OYSqXEQOJ̀EMQFITHMKOSNÏǸtPMEQǸHKNKTNXEMEKNKHJKHHJPEFOKHREKǸ�NPSOMHJKHHKIQNQErM̀[tKEQǸQO[HSQENFTSHQSHNPEROJ̀pOĴ NPSOMHJKHPSNMĴOSPH̀TpOJ[HSQNKOJKH[HKEOJKHQO[IMEQNQErMUjFYNGEMHPĤ IHKĤ SHRHSIMNMIHRNXFHZEGEFEKNKHMPSHFOJKEJPSEPOJKOMKHFNJEYFHJENJÔKSuNMHJPNSNXEFENKNJNIMOKHFOJKEJPSEPOĴ NSNFOĴ SÔrJEPOJNK[EMEJPSNPEROJTÔPHMQENF[HMPHLNQHSKEXIJErMKĤ SOYSN[NQErMO[EJErMQOMOPSOKEJPSEPÒGNJNKOHMYHOYSNXuNONXEMEKNKUjF�FNMKH�MEXEQNQErMHJYIENKÔ OSHF̂SEMQÊEOKH[OGEFEÏNSFOJSHQISJOJTFNJKHQEJEOMHĴ SOYSN[qPEQNJ[qJQHSQNNFQN[̂ O[EJEOMHSOUjF̂N̂HFKHFyÎHSEMPHMKHMPHKHFKEJPSEPOQO[Ô SEMQÊNFHJPSNPHYN[EJEOMNFHJN̂OTNKO[HKENMPHHJPNGFHQE[EHMPOKHFNMIHRNXIMQErMKĤ SHJGuPHSOJNJOQENKOJTHMPSHMNKOSHJQOMYSHYNQEOMNFHJUsO[OHF̂SEMQÊNFHJPSNPHYN[EJEOMNFKHFKEJPSEPÒHJQSIQENF̂NSNHFyÎHSEMPHMKHMPHKHFKEJPSEPOPHMHSQOMOQE[EHMPOKHFNJQOMYSHYNQEOMHJTQO[IMEKNKHJTQOMJPSIESSHFNQEOMHJQOMFNJQOMYSHYNQEOMHJTQO[IMEKNKHJHMHFKEJPSEPOUsSHNQErMKHHJHQOMOQE[EHMPOTSHFNQEOMHJHJ[qJKEXuQEFQINMPO[NTOSJHNHFPHSSEPOSEOTHFM}[HSOKHEYFHJENJ{IHN̂JPOSHNHFyÎHSEMPHMKHMPHKHKEJPSEPOU�NSNLNQHSGIHMNJQEPNJ{IHQOEMQEKHMQOMHFQFHSOTFNJEYFHJENJKH[EJErMQO[̂ NSPEKǸHJQSIQENF̂NSNHFyÎHSEMPHMKHMPHKHFKEJPSEPOPHMHSQOMOQE[EHMPOKĤ SE[HSN[NMOUyEHPHKEJPSEPOĴ HS[EPHMHJPHPÊOKHJÎHSREJErMU
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WLHSHQO[[HMKNPEOMOXPLHMI[GHSOXKEJPSEQPJDNJYIEKHKGTHZPHMJERHXHHKGNQ_XSO[PLH\�VcNMMINFQOMXHSHMQHJHJJEOMJNMKKEJQIJJEOMJJEMQHUWLH�MEXEQNPEOM�FNMOMFTSHQO[[HMKJPLNPPLHMI[GHSOXKEJPSEQPJGHJHRHMUWLHKHJEYMOXMHDGOIMKNSEHJNMKPLHSHJOFIPEOMOXJÎHSREJEOMEJJIHJXOSNFFPLHQLISQLHJOXPLHMHD¼uOWHZNJsOMXHSHMQHNSHFHXPPOPLHsNGEMHPNMKkEJLÔUxJKHPNEFHKGTPLHÓOEMP¾EMNMQHWNGFH̀JHRHMKEJPSEQPJDEFFSHKIQHPLHN[OIMPGIKYHPHKXOSKEJPSEQPJNFNSEHJNMKNK[EMEJPSNPEOMGTN̂ ŜOZE[NPHFTö\��̀���U]LEFHPLHFHYNFIMEXEQNPEOMOXPLH¼EO»SNMKHsOMXHSHMQHNMKyOIPLDHJPWHZNJsOMXHSHMQHEJHẐHQPHKPOGHHXXHQPERHOMÓNMINSTV̀\�Vf̀DHHẐHQPPOGHYEMPSNMJEPEOMEMYPOPLH¼uOWHZNJsOMXHSHMQHOMÓIFTV̀\�Vd̀DLHMPLHkEJLÔ DEFF[N_HN̂ ÔEMP[HMPJGNJHKOMPLHMHDKEJPSEQPQOMXEYISNPEOMJU
+���������������	�xJOXÓNMINSTV̀\�Vf̀NFF¼EO»SNMKHsOMXHSHMQHQLISQLHJNMKNFFy]W÷sOMXHSHMQHQLISQLHJDEFFGHN̂SPOXPLH¼uOWHZNJsOMXHSHMQHSHYNSKFHJJOXKEJPNMQHUsNSHNMKJÎHSREJEOMXOSNFF¼uOWHZNJQLISQLHJDEFFGĤ SOREKHKXOSGTPLHQNGEMHPNJŜOREKHKEMßà5á33â3<ãC9äCå;Cæ53<ßà5çæC75>è57à3>C97éà:6äàêëìíëU��������	������	�/�����	��	������	���	
���	����1�����	�hISEMYx̂SEFNMK�NT\�Vc̀QOMJIFPNPEOMJDHSHLHFKDEPLPLHFHNKHSJLÊOXPLH¼EO»SNMKHsOMXHSHMQHQLISQLHJOIPJEKHPLHGOIMKJOXPLHyOIPLDHJPWHZNJsOMXHSHMQHNMKFHNKHSJXSO[PLHQOMXHSHMQHJOXPLHYHOYSN̂LEQNSHNJDLHSHPLHJH¼EO»SNMKHsOMXHSHMQHQLISQLHJNSHFOQNPHKU�NSPEQÊNMPJEMQFIKHKFOQNFQLISQLFNEPT̀ N̂JPOSJ̀KEJPSEQPJÎHSEMPHMKHMPJ̀QOMXHSHMQHJPNXX̀NMKPDOGEJLÔJUWLĤ IŜOJHOXPLHQOMJIFPNPEOMJDNJPOJPSHMYPLHMSHFNPEOMJLÊJNMKQOMMHQPEOMJGHPDHHMFHNKHSJXSO[GOPLNSHNJ̀nOEMPOYHPLHSPLSOIYLkEGFEQNFSHXFHQPEOMNMKQOMRHSJNPEOM̀NMKPOQOMJEKHSPLHÔ ÔSPIMEPTXOS[IPINF[EJJEOMNFDOS_EMPLHSHĴHQPERHNSHNJUWLH�MEXEQNPEOMe[ F̂H[HMPNPEOMWHN[SĤOSPDNJJLNSHKDEPL̂ NSPEQÊNMPJXOSPLHESQOMJEKHSNPEOM̀NJDHFFPOHẐSHJJPLHESQOMQHSMJNMK{IHJPEOMJUsOMJIFPNPEOMJEM\�VcDHSH�OMx̂SEFVdVfDEPLiOSPLWHZNJsOMXHSHMQHEMhNFFNJNPxYN̂H�H[OSENF��sasNJNj[[NMIHF��s̀OMx̂SEFVm\�DEPLiHD�HZEQOsOMXHSHMQHEMjF�NJONPyPU�NIF��s̀OMx̂SEF\f\lDEPLWHZNJsOMXHSHMQHEMzOIJPOMNPjF�HJENJ��s̀ NMKOM�NT\cb\fDEPLiOSPLDHJPWHZNJsOMXHSHMQHEMpIGGOQ_NPWH[̂ FOiNÏNSHP��sU������������������	���������1�hISEMY\�VcQOMJIFPNPEOMJ̀NFFOXPLHQOMXHSHMQHJHẐSHJJHKNDHFQO[EMYNMKQOFFNGOSNPERHĴESEPPOPLH¼EO»SNMKHsOMXHSHMQHQLISQLHJU
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pNSHQO[HMKNQErMKHFM}[HSOKHKEJPSEPOJXIHYIENKN̂ OSHZPHMJOJQO[HMPNSEOJKHFNJJHJEOMHJNMINFHJKHFNsOMXHSHMQEN\�VcTKHGNPHJKHJKHHMPOMQHJUjF�FNMKH�MEXEQNQErMJrFOSHQO[EHMKN{IHHFM}[HSOKHKEJPSEPOJJHNKHJEHPHUjFKEJHÖOKHMIHRNJXSOMPHSNJTFNSHJOFIQErMKHJÎHSREJErMH[EPĤ OSPOKNJFNJEYFHJENJKHFNMIHRNsOMXHSHMQENKH¼uOWHZNJJHKHnNMNF»NGEMHPHT|GEĴOUyHY}MFOKHPNFFNKÔ OSFN�HJN�MEKNKH¾EMNMÏNJ̀JEHPHKEJPSEPOJSHKIQESqMFNQNMPEKNK̂ SHJÎIHJPNKN̂ NSNHFKEJPSEPOJOGSHFOJJIHFKOJTNK[EMEJPSNQErM̂ OSN̂SOZE[NKN[HMPHö\��U���U�EHMPSNJ{IHFNIMEXEQNQErMFHYNFKHFNsOMXHSHMQEN¼EO»SNMKHTyOIPLDHJPWHZNJsOMXHSHMQHJHHĴHSNJHSHXEQNÏHF�VKHHMHSOKH\�Vf̀HĴHSN[OJQO[HMÏNSFNPSNMJEQErMNFNsOMXHSHMQENKH¼uOKHWHZNJHM�VKHnIFEOKH\�Vd̀QINMKOHFOGEĴOLNSqMO[GSN[EHMPOJGNJNKOJHMFNJMIHRNJQOMXEYISNQEOMHJKHKEJPSEPOU-����	��	������������x N̂SPESKH�VKHHMHSOKH\�Vf̀POKNJFNJEYFHJENJNQPINFHJHMFNJsOMXHSHMQEN¼uO»SNMKHTy]W÷sOMXHSHMQHJHSqM̂ NSPHKHFNsOMXHSHMQEN¼uOWHZNJJEMPHMHSHMQIHMPNFNKEJPNMQENUsIEKNKOTJÎHSREJErMKHPOKNJFNJEYFHJENJKH¼uOWHZNJJHŜÔOSQEOMNSq̂ OSHFYNGEMHPHQO[OKHFEMHNKOHFïC463>5ãC9äCå;CæÐ>5;Ððñ;59CÐè573>C97ÐçæC>ÐêëìíëU,��	�����	��������	��	���	���	��	���������	������	���	
��hISNMPHNGSEFT[NTOKH\�Vc̀JHQHFHGSNSOMQOMJIFPNJQOMFuKHSHJKHFNJEYFHJENJKHFNsOMXHSHMQEN¼uO»SNMKHXIHSNKHFNJqSHNJYHOYSqXEQNJKHFyOIPLDHJPWHZNJsOMXHSHMQHTHFFEKHSNÏYOKHHJPNJEYFHJENJKHFNsOMXHSHMQEN¼uO»SNMKHKOMKHJHHMQIHMPSNMUpOĴ NSPEQÊNMPHJEMQFIESqMFNEQOJKHFNEYFHJENFOQNF̀̂ NJPOSHJ̀JÎHSEMPHMKHMPHJKHKEJPSEPÒ ĤSJOMNFsOMXHSHMQENFTKOJOGEĴOJUjF̂SÔrJEPOKHFNJQOMJIFPNJXIĤ NSNXOSPNFHQHSFNJSHFNQEOMHJTFNJQOMHZEOMHJHMPSHFOJFuKHSHJKHN[GNJqSHNJ̀IMESJHNPSNRtJKHQOMRHSJNQErMTSHXFHZErMGuGFEQNTQOMJEKHSNSFN̂ OJEGEFEKNKKHPSNGNnO[IPIO[EJEOMNFHMFNJqSHNJSHĴHQPERNJUjFEMXOS[HKHFj{IÊOKHe[̂ FH[HMPNQErMKH�MEXEQNQErMJHQO[̂ NSPErQOMFOĴ NSPEQÊNMPHĴ NSNJIQOMJEKHSNQErM̀NJuQO[Ô NSNHẐSHJNSJIJEM{IEHPIKHJT̂ SHYIMPNJUpNJsOMJIFPNJHM\�VcXIHSOM�xGSEFVdbVfQOMFNiOSPLWHZNJsOMXHSHMQHHMhNFFNJHMøYN̂H�H[OSENFe��asNJNj[[NMIHFe��̀jFVmNF\�KHNGSEFQOMiHD�HZEQOsOMXHSHMQHHMjF�NJOHMyPU�NIFe��̀jF\fNF\lKHNGSEFQOMWHZNJsOMXHSHMQHHMzOIJPOMHMjF�HJuNJe��̀jF\cb\fKH[NTOQOMFNiOSPLDHJPWHZNJsOMXHSHMQHHMpIGGOQ_HMHFWH[̂ FOiNÏNSHPe��U����������������"	����	������	�hISNMPHFNJQOMJIFPNJKH\�Vc̀POKNJFNJQOMXHSHMQENJHẐSHJNSOMIMHĴuSEPIQOFNGOSNPEROTNQOYHKOSNFNJEYFHJENJKHFNsOMXHSHMQEN¼uO»SNMKHU
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WLH¼EO»SNMKHsOMXHSHMQHQLISQLHJDHSHQEPHKNJNMNJJHPNMKNJOISQHOXFHNSMEMYEMPLHJLNSHK{IHJPPOSHNQLPLH[EJJEOMXEHFK̀ N̂SPEQIFNSFTPLHYSODEMYzEĴNMEQapNPEMOÔ̂IFNPEOMEMHNQLNSHNUxJNSHJIFPOXPLHJHQOMJIFPNPEOMJ̀FOQNFQOMMHQPEOMJLNRHGHHMHẐNMKHKNMKJPSHMYPLHMHKUWLHSHEJNYSHNPHSNMKKHĤHSNDNSHMHJJOXOMHNMOPLHSNMKNSHQOYMEPEOMPLNPPLHTJLNSH[OSHEMQO[[OMPLNMPLHSHNSHKEXXHSHMQHJUeMJO[HNSHNJ̀¼EO»SNMKHsOMXHSHMQHFOQNFQLISQLFHNKHSJNSHJHSREMYOMNSHNQOMXHSHMQHGONSKJOSQO[[EPPHHJNJDHFFNĴ NSPEQÊNPEMYEMPSNEMEMỲFHNSMEMYHRHMPJ̀NMK[EMEJPSTQOFFNGOSNPEOMJUsOMRHSJNPEOMJN[OMYGEJLÔJ̀KEJPSEQPJÎHSEMPHMKHMPJ̀NMKQOMXHSHMQHJPNXXQOMPEMIHPOKEJQHSMLODPLH¼EO»SNMKHsOMXHSHMQHQLISQLHJEMPLHJHNSHNJ[NTGHGHJPJÎ ÔSPHKPOQOMPEMIHEMPLHES[EMEJPSEHJNMKPOSHNQLPLHESXIFFHJP̂OPHMPENFUkOPLPLHQOMXHSHMQHNMKPLH¼EO»SNMKHsOMXHSHMQHQLISQLHJNSHQOMJEKHSEMYLODPLHTQNMGHJPDOS_QOFFNGOSNPERHFTDEPLJEJPHSQLISQLHJNMKNSHNQOMXHSHMQHJUyO[H¼EO»SNMKHsOMXHSHMQHQLISQLHJLNRHNFSHNKTPSNMJXHSSHKPOPLHESYHOYSN̂LEQNFQOMXHSHMQHJU|PLHSJQOMPEMIHPOKEJQHSMPLEĴ OJJEGEFEPTUWLEJKHQEJEOMEJÎ POPLHKHPHS[EMNPEOMOXHNQLQOMYSHYNPEOMUxGORHNFF̀JÎ ÔSPEMY¼EO»SNMKHsLISQLHJOIPJEKHPLHyOIPLDHJPWHZNJYHOYSN̂LEQNSHNEJQSEPEQNFPOPLHESQOMPEMIHKYSODPLNMK[EJJEOMNFXIPISHUeMPHMPEOMNFQOMJIFPNPEOMJJLOIFKQOMPEMIHEM\�VdPOQOMPEMIHPOGIEFKSHFNPEOMJLÊJUWLHJHQOMRHSJNPEOMJ[NTGHOSYNMEÏHKGTQOMXHSHMQHJPNXX̀KEJPSEQPJÎHSEMPHMKHMPJNMKaOSFOQNFQOMYSHYNPEOMJU
WLH¼uOWHZNJsOMXHSHMQHDEFFEMQFIKHPLH¼EO»SNMKHsOMXHSHMQHQLISQLHJOIPJEKHPLHGOIMKJOXPLHyOIPLDHJPWHZNJsOMXHSHMQHEMNFFQOMXHSHMQHNMKKEJPSEQP̂SOYSN[JNMKNQPEREPEHJNMKDEFFJÎ ÔSPPLHES[EJJEOMNFOIPSHNQLNJFOMYNJPLHTKHQEKHPOJPNTDEPLPLH¼uOWHZNJsOMXHSHMQHU
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pNJEYFHJENJKHFNsOMXHSHMQEN¼uO»SNMKHXIHSOMQEPNKNJQO[OIMKOMTIMNXIHMPHKHN̂SHMKEÏNnHHMFNG}J{IHKNQO[̂ NSPEKNKHFFHYNSNFQN[̂ OKH[EJErM̀HĴHQENF[HMPHHMHFQSHQEHMPĤ OGFNKOLEĴNMOaFNPEMOKHQNKNqSHNUsO[OSHJIFPNKOKHHJPNJQOMJIFPNJ̀FNJQOMHZEOMHJFOQNFHJLNMJEKON[̂ FENKNJTXOSPNFHQEKNJUzNTIMQOMOQE[EHMPO[NTOST[qĴ SOXIMKOKHIMONFOPSOTIMSHQOMOQE[EHMPO{IHLNT[qJ{IHQO[̂ NSPESHMQO[}M{IHKEXHSHMQENJUjMNFYIMNJqSHNJ̀FuKHSHJKHFNEYFHJENFOQNFHJKHFNsOMXHSHMQEN¼uO»SNMKHHJPqMJESREHMKOHMnIMPNJKHFqSHNsOMXHSHMQENFOQO[EPtJNJuQO[ON̂SPEQÊNMKOHMQN̂NQEPNQErM̀HRHMPOJKHN̂SHMKEÏNnHTQOFNGOSNQErMKHF�EMEJPHSEOUpNJQOMRHSJNQEOMHJHMPSHFOJOGEĴOJ̀JÎHSEMPHMKHMPHJKHKEJPSEPOT̂ HSJOMNFQOMXHSHMQENFQOMPEM}NMNKEJQHSMESQr[OFNJEYFHJENJKHFNsOMXHSHMQEN¼uO»SNMKHHMHJPNJqSHNĴ IHKHMJHS[HnOSJIJPHMPNKNJNQOMPEMINSHMJIJ[EMEJPHSEOJTNNFQNMÏNSJI[qZE[Ô OPHMQENFUWNMPOFNsOMXHSHMQENTFNJEYFHJENJKHFNsOMXHSHMQEN¼EO»SNMKHHJPqMQOMJEKHSNMKOQr[O[HnOSPSNGNnNMHMQOFNGOSNQErMQOMEYFHJENJLHS[NMNJTQOMXHSHMQENJKHqSHNUxFYIMNJEYFHJENJKHFNsOMXHSHMQEN¼uO»SNMKHTNJHLNMPSNMJXHSEKONJIJQOMXHSHMQENJYHOYSqXEQNJU|PSNJQOMPEM}NMNKEJQHSMESHJPNÔJEGEFEKNKUjJPNKHQEJErMKĤHMKHKHFNKHPHS[EMNQErMKHQNKNQOMYSHYNQErMUyOGSHPOKÒN̂OTNSFNJEYFHJENJKH¼EO»SNMKHXIHSNKHFqSHNYHOYSqXEQOKHFyOIPLDHJPWHZNJHJXIMKN[HMPNF̂NSNJIQOMPEMIOQSHQE[EHMPOTXIPISO[EJEOMNFUsOMJIFPNJEMPHMQEOMNFHJKHGHMQOMPEMINSHM\�Vd̂ NSNQOMPEMINSQOMJPSITHMKOSHFNQEOMHJUjJPNJQOMRHSJNQEOMHĴ IHKHMJHSOSYNMEÏNKNĴ OSHF̂HSJOMNFKHFNQOMXHSHMQEǸFOJJÎHSEMPHMKHMPHJKHKEJPSEPOOFNJQOMYSHYNQEOMHJFOQNFHJUpNsOMXHSHMQEN¼uOWHZNJEMQFIESqFNJEYFHJENJKHFNsOMXHSHMQEN¼uO»SNMKHXIHSNKHFOJFu[EPHJKHFNyOIPLDHJPWHZNJsOMXHSHMQHHMPOKOJFOĴ SOYSN[NJKHFKEJPSEPOTNQPEREKNKHJQOMXHSHMQENFHJTN̂OTNSqJINFQNMQH[EJEOMNF[EHMPSNJKHQEKHM{IHKNSJHQOMFNsOMXHSHMQEN¼uOWHZNJU
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�������������� �	����������	������� �	��WLHQOMXHSHMQHJPNXX̂SOREKHJJÎ ÔSPPOQOOSKEMNPHPLHNQPEREPEHJNMK[EMEJPSEHJOXPLHQOMXHSHMQHPOFERHOIPOIS[EJJEOMNMKREJEOMUiHDOSYNMEÏNPEOMNFJPSIQPISHJNMKMHDSOFHJOXHZEJPEMYOSYNMEÏNPEOMJNSHNMPEQÊNPHKPOGHPPHSJHSRHPLH[EJJEOMXEHFKUWLH�MEXEQNPEOM�FNMĴHQEXEQNFFTSHQO[[HMKJPLHHJPNGFEJL[HMPOXPLH�EJJEOM½EPNFEPTsHMPHS̀�HKENsHMPHS̀NMK¼HJOISQHsHMPHSU

hENYSN[ó\�EJJEOM½EPNFEPT̀�HKENù¼HJOISQHsHMPHSJ

x�HSJOMMHFsO[[EPPHHvôgVcUVcwDEFFGHHJPNGFEJLHKXOSPLH¼uOWHZNJsOMXHSHMQHUWLEJQO[[EPPHHDEFFGH[NKHÎ OXXOIŜHSJOMJMO[EMNPHKGTPLHsOMXHSHMQHiO[EMNPEOMJsO[[EPPHH̀ F̂IJNSĤSHJHMPNPERHXSO[PLH¾EMNMQHWNGFH̀NMKNKEJPSEQPJÎHSEMPHMKHMPUWLHHJPNGFEJL[HMPOXLESEMŶ SOQHKISHJ̀ ĤSJOMMHF̂OFEQEHJ̀NMKHRNFINPEOMOXQOMXHSHMQHJPNXXDEFFGHPLH[NnOSSHĴOMJEGEFEPEHJOXPLEJQO[[EPPHHU�SNQPEQHJOXPLH�HSJOMMHFsO[[EPPHH[IJPNKLHSHPOPLHnIJP̂SNQPEQHJOXWLH�MEPHK�HPLOKEJPsLISQLvôVg\Ux̀ j̀ ¾̀NMKewU
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�����	���������)� �	������1���	���	��	������	�jF̂HSJOMNFsOMXHSHMQENF̂SÔOSQEOMNN̂OTÔ NSNQOOSKEMNSFNJNQPEREKNKHJT[EMEJPHSEOJKHFNsOMXHSHMQEN̂ NSNRERESMIHJPSN[EJErMTREJErMUiIHRNJHJPSIQPISNJOSYNMEÏNPERNJTMIHROJSOFHJKHFNJOSYNMEÏNQEOMHJHZEJPHMPHJJHNMPEQÊNM̂ NSNJHSRES[HnOSNFNJ[EJEOMHJUjF�FNMKH�MEXEQNQErMSHQO[EHMKNHĴHQuXEQN[HMPHHFHJPNGFHQE[EHMPOKHFsHMPSOKHREPNFEKNKKH[EJErM̀sHMPSOKH�HKEOJKHsO[IMEQNQErMTsHMPSOKH¼HQISJOJU

hENYSN[ó\�EJJEOM½EPNFEPT̀�HKENù¼HJOISQHsHMPHSJ

yHHJPNGFHQHSqIMsO[EPtKH�HSJOMNFvógVcUVcŵNSNFNsOMXHSHMQEN¼uOWHZNJUjJPHsO[EPtJHSqHJPNSQO[̂ IHJPÔ OSQINPSÔ HSJOMNJKHJEYMNKNĴ OSHFsO[EPtsOMXHSHMQENFKHiO[EMNQEOMHJ̀NKH[qJKHIMSĤSHJHMPNMPHKHFN�HJNKH¾EMNMÏNJTHFyÎHSEMPHMKHMPHKHIMKEJPSEPOUjFHJPNGFHQE[EHMPOKĤ SOQHKE[EHMPOJKHQOMPSNPOJ̀FNĴ OFuPEQNJKĤ HSJOMNFTHRNFINQErMKHF̂HSJOMNFKHFNsOMXHSHMQENJHSqMFNJŜEMQÊNFHJSHĴOMJNGEFEKNKHJKHHJPHsO[EPtUpNĴ SqQPEQNJKHFNsO[EJErMKĤ HSJOMNFKHGHMNKLHSESJHNFNĴ SqQPEQNJnIJPNJKHFNeYFHJEN�HPOKEJPN�MEKNvôVg\Ux̀ j̀¾HewU
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�����������������������������"�	��	�WLH�EJJEOM½EPNFEPTsHMPHSLNJXOIŜSE[NSTXIMQPEOMJ�Vw�����	���������������"�WLH�EJJEOM½EPNFEPTsHMPHSDEFFH[̂ ODHSQFHSYTNMKFNEPT̀QLISQLHJNMKKEJPSEQPJ̀DEPLSHJOISQHJNMKJ_EFFJPOH{IÊHZEJPEMYQOMYSHYNPEOMJPO[N_HKEJQÊFHJXOSPLHPSNMJXOS[NPEOMOXPLHDOSFKUWLH�EJJEOM½EPNFEPTsHMPHSDEFF̂SOREKHXNEPLQO[[IMEPEHJ̀FOQNFQLISQLHJ̀NMKMHDQLISQLJPNSPJDEPLPOOFJNMKSHJOISQHJXOSQOMYSHYNPEOMNFREPNFEÏNPEOMNMKQO[[IMEPTPSNMJXOS[NPEOMUWLH�EJJEOM½EPNFEPTsHMPHSDEFFXOJPHSsLSEJPENMXOS[NPEOMEMNFFJPNYHJOXFEXH̀EMQFIKEMYH[̂ ODHSEMYXN[EFTJPSIQPISHJU
\w*	� ������������"�������"�WLH�EJJEOM½EPNFEPTsHMPHSDEFFJÎ ÔSPFOQNFQOMYSHYNPEOMJ̀KEJPSEQPJ̀QFHSYT̀NMKFNEPTPOJPNSPMHDXNEPLQO[[IMEPEHJDEPLEMPLHQOMXHSHMQHGOIMKNSEHJUWLH�EJJEOM½EPNFEPTsHMPHSDEFFMISPISHMHDXNEPLQO[[IMEPEHJNMK[EMEJPSEHJDEPLNQPERHJÎ ÔSPNMKQONQLEMYUcw-	��	����1�������"�WLH�EJJEOM½EPNFEPTsHMPHSDEFFOXXHSFHNKHSJLÊKHRHFÔ[HMPNMKPSNEMEMYPOH{IÊNMKH[̂ ODHSQFHSYTNMKFNEPTXOS[OSHHXXHQPERHIJHOXPE[H̀PNFHMPNMKSHJOISQHJEM»OKJ[EJJEOMUWLH�EJJEOM½EPNFEPTsHMPHSDEFFNEKEMPLHĴHQENFEÏHKPSNEMEMYNMKNJJE[EFNPEOMOXPLOJHQNFFHKPOJHSRHsLSEJPNMKDEFFMISPISHHFKHSJNMKKHNQOMJEMNFFJPNYHJOXPLHES[EMEJPSTUeMQOÔHSNPEOMDEPLKEJPSEQPNMKFOQNFFHNKHSJLỀ PLH�EJJEOM½EPNFEPTsHMPHSDEFFPSNEMHFKHSJPOGĤ NSPMHSEMYHFKHSJPONJJEJPKEJPSEQPJÎHSEMPHMKHMPJDEPLNK[EMEJPSNPERHXIMQPEOMJUWLH�EJJEOM½EPNFEPTsHMPHSDEFFPSNEMQFHSYTNMKFNEPTPOGHQO[HQOMYSHYNPEOMNFQONQLHJPOHMLNMQHPLHHXXHQPERHMHJJOXEMKEREKINFQOMYSHYNPEOMJEMPLHES[EJJEOMXEHFKOIPSHNQLUsOMYSHYNPEOMNFQONQLHJNSHSH{IHJPHKGTFOQNFQLISQLHJNMKNJJEYMHKGTKEJPSEQPJÎHSEMPHMKHMPJOS[EJJEOMREPNFEPTFHNKHSJLÊPOLHF̂FOQNFQLISQLHJKO[EMEJPSTUWLH�EJJEOM½EPNFEPTsHMPHSDEFFJÎ ÔSP�
O kONSKOX|SKNEMHK�EMEJPST̀O QFHSYTDHFFMHJJO QOMXHSHMQHQHMPHSJXOQIJHKOMSHPSHNPNMKOPLHSFHNSMEMYHẐHSEHMQHJ̀O TOIPLNMKTOIMYNKIFPJ̀O SHYEJPSNPEOMXOSPSNEMEMYXIMQPEOMJ̀NMKO ]NF_POj[[NIJNMKsLSTJNFEĴ SOYSN[JU



��������	
��������

��

�����	
��������)���	�����	����������	������)�jFsHMPSOKH½EPNFEKNKKHFN�EJErMPEHMHQINPSOXIMQEOMHĴ SEMQÊNFHJUVw��������������	���������jFsHMPSOKH½EPNFEKNKKHFN�EJErMH[̂ OKHSNSqNQFtSEYOJTFNEQOJ̀EYFHJENJTKEJPSEPOJ̀QOMSHQISJOJTLNGEFEKNKHĴ NSNH{IÊNSNFNJQOMYSHYNQEOMHJHZEJPHMPHJNLNQHSKEJQûIFOĴ NSNFNPSNMJXOS[NQErMKHF[IMKOUjFsHMPSOKH½EPNFEKNKKHFN�EJErM̂ SORHHSqNFNJQO[IMEKNKHJKHXH̀NFNJEYFHJENJFOQNFHJTMIHRNJQO[IMEKNKHJKHXHQOMLHSSN[EHMPNJTSHQISJOĴ NSNREPNFEÏNQErMQOMYSHYNQEOMNFTPSNMJXOS[NQErMKHFNQO[IMEKNKUjFsHMPSOKH½EPNFEKNKKHFN�EJErMXO[HMPNSqXOS[NQErMQSEJPENMNHMPOKNJFNJHPN̂NJKHFNREKǸEMQFITHMKOHFXOSPNFHQE[EHMPOKHFNHJPSIQPISNXN[EFENSU\w*�	o�����������	������������	 	�jFsHMPSOKH½EPNFEKNKKHFN�EJErMN̂OTNSqFNJQOMYSHYNQEOMHJFOQNFHJ̀KEJPSEPOJ̀QFtSEYOJTFNEQOĴ NSNEMEQENSMIHRNJQO[IMEKNKHJKHXHKHMPSOKHFOJFu[EPHJKHFNsOMXHSHMQENUjFsHMPSOKH½EPNFEKNKKHFN�EJErMMIPSESqFNJMIHRNJQO[IMEKNKHJKHXHTFOJ[EMEJPHSEOJQOMN̂OTONQPEROTHMPSHMN[EHMPOUcw����������	�-��	������jFsHMPSOKH½EPNFEKNKKHFN�EJErMOXSHQHSqKHJNSSOFFOKHFEKHSEJ[OTHMPSHMN[EHMPÔ NSNH{IÊNSTQN̂NQEPNSNQFtSEYOJTFNEQOĴ NSNHFIJO[qJHXEQNÏKHFPEH[̂ ÒPNFHMPOTSHQISJOJHMFNJ[EJEOMHJKHhEOJUjFsHMPSOKH½EPNFEKNKKHFN�EJErMNTIKNSqHMFNXOS[NQErMHĴHQENFEÏNKNTFNNJE[EFNQErMKHHJOJFFN[NKOJNJHSRESNsSEJPOTMIPSESqNFOJxMQENMOJThEqQOMOJHMPOKNJFNJHPN̂NJKHJI[EMEJPHSEOUjMQOFNGOSNQErMQOMHFKEJPSEPOTFOJFuKHSHJFOQNFHJ̀HFsHMPSOKH½EPNFEKNKKHFN�EJErMQN̂NQEPNSqNxMQENMOJN̂SNQOMRHSPESJHHMHMPSHMNKOSHĴ NSNNTIKNSNFOJJÎHSEMPHMKHMPHJKHKEJPSEPOQOMXIMQEOMHJNK[EMEJPSNPERNJUjFsHMPSOKH½EPNFEKNKKHFN�EJErMHMPSHMNSqQFtSEYOJTFNEQOĴ NSNQOMRHSPESJHHMHMPSHMNKOSHJQOMYSHYNQEOMNFHĴ NSN[HnOSNSFNHXHQPEREKNKKHFNJQOMYSHYNQEOMHJEMKEREKINFHJHMJINFQNMQHKHQN[̂ OKH[EJErMUpOJHMPSHMNKOSHJQOMYSHYNQEOMNFHJJOMJOFEQEPNKOĴ OSFNJEYFHJENJFOQNFHJTNJEYMNKOĴ OSFOJJÎHSEMPHMKHMPHJKHKEJPSEPOOHFFEKHSNÏYOKHFN½EPNFEKNKKH�EJErM̂ NSNNTIKNSNFNJEYFHJENJFOQNFHJNLNQHS[EMEJPHSEOUjFsHMPSOKH½EPNFEKNKKHFN�EJErMN̂OTNSqN�ÓIMPNKHF�EMEJPHSEO|SKHMNKÒGEHMHJPNSKHFQFHSOQHMPSOJKHQOMXHSHMQENHMXOQNKNHMSHPESOJTOPSNJHẐHSEHMQENJ̀KHN̂SHMKEÏNnHnrRHMHJTnrRHMHJNKIFPOJ̀SHYEJPSÔ NSNFNJXIMQEOMHJKHQN̂NQEPNQErM̀T�SOYSN[NJKHsN[EMNPNNj[N}JTsSEJqFEKNU
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dw/���	����������"�����	��������������"�WLH�EJJEOM½EPNFEPTsHMPHSDEFF[OGEFEÏHNMKH{IÊQFHSYT̀FNEPT̀NMKQOMYSHYNPEOMJPOPSNMJXOS[QO[[IMEPEHJNMKPLHDOSFKPLSOIYL[EJJEOMNFÔ ÔSPIMEPEHJNMKHMYNYH[HMPUWLH�EJJEOM½EPNFEPTsHMPHSDEFFJPHDNSKNMKHZPHMKPLH�MEPHK�HPLOKEJPDEPMHJJDEPLEMQLISQLHJ̀KEJPSEQPJ̀PLSOIYLOIPPLHNMMINFQOMXHSHMQHNMKWLH�MEPHK�HPLOKEJPsLISQLQOMMHQPEOMU
iHDsLISQLhHRHFÔ[HMPLNJNMHZEJPEMYQO[[EJJEOMXOSJÎ ÔSPEMPLHyOIPLDHJPWHZNJsOMXHSHMQHUiHDsLISQLhHRHFÔ[HMPNFSHNKTLNJNKESHQPSOFHEMIMEPEMYĤÔFHJ̀REPNFEÏEMYQOMYSHYNPEOMJ̀KHRHFÔEMYFHNKHSJNMKPSNMJXOS[EMYQO[[IMEPEHJUiHDsLISQLhHRHFÔ[HMPLHF̂JQLISQLHJXOS[MHDXNEPLQO[[IMEPEHJNMKLHF̂JHZEJPEMYQLISQLHJDEPLMOKEJQÊFHJLÊ N̂PLDNTJKHRHFÔ NMNQPERHKEJQÊFHJLÊ ŜOYSN[JOPLNPMHD ĤÔFHQNMQOMMHQPDEPLsLSEJPNMKYSODEMsLSEJPUWLH�MEXEQNPEOMe[̂ FH[HMPNPEOMWHN[HMKOSJHJPLHSHQO[[HMKNPEOMGTiHDsLISQLhHRHFÔ[HMPPOKEJJOFRHiHDsLISQLhHRHFÔ[HMPNMKJTMQLSOMEÏHEPJXIMQPEOMJEMPOPLHMHD�EJJEOM½EPNFEPTsHMPHSXOSPLH¼uOWHZNJsOMXHSHMQHU
WLH�EJJEOM½EPNFEPTsHMPHSDEFFQOMPEMIHPOSHQHERHN̂ ÔSPEOM[HMPJXSO[PLHQOMXHSHMQHUWLH�EJJEOM½EPNFEPTsHMPHSEĴ SÔOJHKPOGHHJPNGFEJLHKGTÓNMINST\�VfUWLHSHDEFFGHNsOMXHSHMQHhESHQPOSOXsOMMHQPEOMNF�EMEJPSEHJNJOIPFEMHKGTßà5ëìíëçæC75>è57à3>C97á33â3<ãC9äCå;5vôg�mUgẁNFPLOIYLPLHSHĴOMJEGEFEPEHJOXPLEĴ OJEPEOM[NTGHNJJEYMHKPONJPNXX̂HSJOMDEPLNMOPLHSPEPFHU

����������������	����	��	�WLH�MEXEQNPEOM�FNMSHQO[[HMKJPLHHJPNGFEJL[HMPOXNJPNPHbOXbPLHNSP�HKENsHMPHSDLEQLDEFFJÎ ÔSPQO[[IMEQNPEOMJPLNPLHF̂IMEPĤ HÔFHJ̀REPNFEÏHQOMYSHYNPEOMJ̀KHRHFÔ FHNKHSJNMKPSNMJXOS[QO[[IMEPEHJUWLH�HKENsHMPHSDEFFFHNKPLHQOMXHSHMQHEMIJEMYMHDNMKH[HSYEMYPHQLMOFOYEHJNJPOOFJXOS[EMEJPSTvôg��UmwUePDEFFLHF̂PLH¼uOWHZNJsOMXHSHMQH̀KEJPSEQPJNMKQOMYSHYNPEOMJQO[[IMEQNPHOIS[EJJEOMNMKREJEOMPOOIS[EJJEOMXEHFK̀QLISQLHJ̀POYHMHSNFQLISQLNYHMQEHJ̀OPLHSQOMXHSHMQHJNMKPLHFNSYHSDOSFKDLEQLEMPISMDEFFLHF̂NQLEHRHPLH[EJJEOMNMKREJEOMUWLH�HKENsHMPHSDEFFLHF̂QFHSYT̀JPNXX̀FNTFHNKHSJNMKQOMYSHYNPEOMJPOQO[[IMEQNPHEMPLHSN̂EKFTQLNMYEMỲKEYEPNFFNMYINYHOXPLH[EJJEOMXEHFK̀EMQFIKEMYJOQENF[HKENUWLĤ HÔFHEMOIS[EJJEOMXEHFKDNMPNQLISQLPLNPLNJPLHNGEFEPTPOQOMMHQPDEPLPLH[DLHSHPLHTFERHRENPHQLMOFOYTNMKJOQENF[HKENUyPNPHbOXbPLHNSPPHQLMOFOYTDEFFLHF̂JLSEM_OISYHOYSN̂LEQNFQLNFFHMYHJNMKLHF̂ORHSQO[HFNMYINYHQLNFFHMYHJUsO[[IMEQNPEOMJPHQLMOFOYTQNMOXXHSNQQHJJPOEMXOS[NPEOM̀PSNEMEMỲNMKSHJOISQHJPLSOIYLOIPPLH�MEPHK�HPLOKEJPQOMMHQPEOMNMKDOSFKDEKHU
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������jFsHMPSOKH½EPNFEKNKKHFN�EJErM[OREFEÏNSqTQN̂NQEPNSqNFQFHSÒFNEQOJTQOMYSHYNQEOMHĴ NSNPSNMJXOS[NSFNJQO[IMEKNKHJTHF[IMKONPSNRtJKHÔOSPIMEKNKHJ[EJEOMNFHJTQO[̂ SO[EJOUjFsHMPSOKH½EPNFEKNKKHFN�EJErMNK[EMEJPSNSqTHZPHMKHSqHFPHJPE[OMEO�HPOKEJPN�MEKOKHMPSOKHFNJEYFHJENJ̀FOJKEJPSEPOJ̀TNPSNRtJKHFNQOMXHSHMQENNMINFTFNQOMHZErMKHFNeYFHJEN�HPOKEJPN�MEKNUjFhHJNSSOFFOiIHROKHFNeYFHJENPEHMHIMNsO[EJErMKHN̂OTOHZEJPHMPHHMFNyOIPLDHJPWHZNJsOMXHSHMQHUjFhHJNSSOFFOiIHROKHFNeYFHJENTNPEHMHIM̂ N̂HFKESHQPOKHIMESNFOĴ IHGFOJ̀REPNFEÏNQErMKHQOMYSHYNQEOMHJ̀KHJNSSOFFOKHFuKHSHJTPSNMJXOS[NQErMKHQO[IMEKNKHJUjFhHJNSSOFFOiIHROKHFNeYFHJENNTIKNNEYFHJENJNXOS[NSMIHRNJQO[IMEKNKHJKHXHTNHZEJPHMPHJEYFHJENJJEMKESHQQErMNFKEJQÊIFNKONKHJNSSOFFNSIM̂ SOYSN[NKHKEJQÊIFNKONQPERÔ NSN{IHMIHRNĴ HSJOMNĴ IHKNMQOMOQHSNsSEJPOTQSHQHSHMsSEJPOUjFj{IÊOKHe[̂ FH[HMPNQErMKHFN�MEXEQNQErMSHĴNFKNFNSHQO[HMKNQErMKHFhHJNSSOFFOiIHROKHFNeYFHJENNKEJOFRHShHJNSSOFFOiIHROKHFNeYFHJENTJEMQSOMEÏNSJIJXIMQEOMHJHMHFMIHROsHMPSOKH½EPNFEKNKKHFN�EJErMKHFNsOMXHSHMQEN¼uOWHZNJUjFsHMPSOKH½EPNFEKNKQOMPEMINSqSHQEGEHMKON̂OSPNQEOMHJKHFNsOMXHSHMQENUjFsHMPSOKH½EPNFEKNKKHFN�EJErMJĤ SÔOMHHJPNGFHQHSJĤ NSNHF[HJKHHMHSO\�VfUzNGSqIMhESHQPOSKHFNsOMXHSHMQENKH�EMEJPHSEOJsOMHZEOMNFHJQO[OJHEMKEQN̂ OSî;ïC463>5ãC9äCå;CæÐ>5;Ððñ;59CÐè573>C97ÐçæC>Ðëìíëvôg�mUgẁNIM{IHFNJSHĴOMJNGEFEKNKHJKHHJPN̂ OJEQErM̂ IHKHMNJEYMNSJHNIMN̂ HSJOMNKHF̂HSJOMNFQOMOPSOPuPIFOU
�����	
��������)���	�����	�	�����	����������)�jF�FNMKH�MEXEQNQErMSHQO[EHMKNHFHJPNGFHQE[EHMPOKHIMsHMPSOKHsO[IMEQNQEOMHJNFHJPNKOKHFNSPH{IHN̂OTNSqFNJQO[IMEQNQEOMHJ{IHNTIKNMNIMESNFOĴ IHGFOJ̀SHREPNFEÏNSFNJQOMYSHYNQEOMHJ̀KHJNSSOFFNSFuKHSHJTPSNMJXOS[NSFNJQO[IMEKNKHJUjFsHMPSOKHsO[IMEQNQEOMHJQOMKIQESqFNsOMXHSHMQENHMHFIJOKHMIHROJTMIHRNJPHQMOFOYuNJQO[OLHSSN[EHMPNĴ NSNHF�EMEJPHSEOvôg��UmwUxTIKNSqNFNsOMXHSHMQENKH¼uOWHZNJ̀FOJKEJPSEPOJTQOMYSHYNQEOMHJNQO[IMEQNSMIHJPSN[EJErMTREJErMNMIHJPSOQN[̂ OKH[EJErM̀EYFHJENJ̀NFNJNYHMQENJYHMHSNFHJKHFNEYFHJEǸOPSNJQOMXHSHMQENJTHF[IMKO[qJYSNMKHT{IHNJIRHÏNTIKNSqNNFQNMÏNSFN[EJErMTREJErMUjFsHMPSOKHsO[IMEQNQEOMHJNTIKNSqNQFHSÒ ĤSJOMNF̀FuKHSHJFNEQOJTQOMYSHYNQEOMHĴ NSNQO[IMEQNSJHHMHFFHMYINnHKEYEPNF̀Sq̂EKN[HMPHQN[GENMPH̀KHFNJ[EJEOMHJ̀EMQFITHMKOFOJ[HKEOJKHQO[IMEQNQErMJOQENFUpNYHMPHHMMIHJPSOQN[̂ OKH[EJErM{IEHSHIMNEYFHJEN{IHPHMYNFNQN̂NQEKNKKHQOMHQPNSQOMHFFOJKOMKHRERHM[HKENMPHPHQMOFOYuNT[HKEOJKHQO[IMEQNQErMJOQENFUpNPHQMOFOYuNKHHJPNKObKHFbNSPHNTIKNSqNSHKIQESMIHJPSOJSHPOJYHOYSqXEQOJTNTIKNSqNJÎHSNSFOJSHPOJKHFNFHMYINUpNPHQMOFOYuNKHQO[IMEQNQEOMHĴ IHKHOXSHQHSNQQHJONFNEMXOS[NQErM̀QN̂NQEPNQErMTSHQISJOJNPSNRtJKHFNQOMHZErM�HPOKEJPN�MEKNTHMPOKOHF[IMKOU
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sO[[IMEQNPEOMJPHQLMOFOYTQNMOXXHSMHPDOS_EMŶ OJJEGEFEPEHJNMKKHĤHŜNSPEQÊNPEOMEMOISQOMMHQPEOMNFJTJPH[UyPNPHbOXbPLHNSPPHQLMOFOYTDEFFLNRHNMÎXSOMPQOJPGIPDEFFTEHFKFOMYbPHS[GHMHXEPJNMKJNREMYJUeMNKKEPEOMPOQO[[IMEQNPEOMJPSNEMEMỲ F̂NMMEMYNMKSOFFOIP̀PLH�HKENsHMPHSDEFFDOS_POHMJISHPLNPNFFQOMYSHYNPEOMJOXPLHMHDQOMXHSHMQHLNRHNKH{INPHNQQHJJPOLNSKDNSHNMKPHQLMOFOYTPOPN_HNKRNMPNYHOXPLHQOMMHQPEOMDEPLPLH[EJJEOMXEHFKUWLH�HKENsHMPHSDEFFGHN_HTHFH[HMPEMPLHJIQQHJJOXFEM_EMYNFOQNFQOMYSHYNPEOMDEPLEPJ[EJJEOMXEHFKU
WLH�HKENsHMPHSDEFFGHHJPNGFEJLHKGNJHKOMSHJHNSQLNMKJPSNPHYTPLNPLNJGHHM̂ IPEMPÔ FNQHKISEMYPLH[OMPLJFHNKEMYÎ POPLHQSHNPEOMOXPLHMHDQOMXHSHMQHUWLHMHD¼uOWHZNJ�HKENsHMPHSDEFFGIEFKOMPLHJPĤJOIPFEMHKGHFODPOJÎ ÔSPQO[[IMEQNPEOMN[OMYJPNXX̀QOMYSHYNPEOMJNMKFHNKHSJLÊOXPLHMHDQOMXHSHMQH̀NJDHFFNJDEPLPLH[EJJEOMXEHFKOXEPJQOMYSHYNPEOMJU
VUé3úú:æCäÐ7C3æ9ß5äàæ3;3ñAû:6B5AbeM[NMTOXOISQLISQLHJ̀QO[[IMEQNPEOMNMKPHQLMOFOYTNSHPN_HMXOSYSNMPHKUeMOPLHSJPLHFNQ_OXXIFFbPE[HJPNXXOSOXXEQHĴNQHQSHNPHJOGJPNQFHJXOS[NEMPHMNMQHOXPLHJHHJJHMPENFPOOFJU|ISQLISQLHJMHHKPOLNRHPLHGSONKGNMKNQQHJJNMKQO[̂ IPHSEMXSNJPSIQPISHPLNP[N_Ĥ OJJEGFHLOJPEMYDHGJEPHJ̀HMYNYEMYEMJOQENF[HKEǸNMKPN_EMYNKRNMPNYHOXDHGQNJPJNMKPHFHQOMXHSHMQHJUyO[HOXOISQLISQLHJ̀KIHPOXEMNMQHJOSNQQHJJEGEFEPT̀FNQ_JO[HOSNFFOXPLHJHSHJOISQHJUkHXOSHDHYONMTXISPLHS̀DHMHHKPOLNRHNMEMRHMPOSTOXDLHSHPLHQLISQLHJOXPLHyOIPLDHJPWHZNJNMK¼EO»SNMKHxMMINFsOMXHSHMQHJJPNMKEMPHS[JOXQO[[IMEQNPEOMJPHQLMOFOYTUWONJQHSPNEMPLHQISSHMPJPNPHOXQO[[IMEQNPEOMJNMKPHQLMOFOYTDEPLEMHNQLFOQNFQLISQL̀PLHsO[[IMEQNPEOMJ]OS_»SOÎ OXPLH�MEPEMY�HÔFHJ½EJEOMWHN[DEFFJISRHTPLHQOMYSHYNPEOMJPOGHN̂ NSPOXPLH¼uOWHZNJsOMXHSHMQH̀IJEMYH[NEF̀̂ OJPNF[NEFNMKPHFĤLOMHQOMPNQPUeMNKKEPEOMPOPLHQISSHMPEMPHSMHPNMKQO[̂ IPHSQN̂NGEFEPEHJOXPLHQLISQL̀DHDEFFKHPHS[EMHPLHNRNEFNGEFEPTOXGSONKGNMKEMPLHNSHNNMKPLĤ SOZE[EPTPOOPLHSSHJOISQHJUWE[HFEMH�iODb�NSQLcV̀\�VdU
\Uû76Ð75ñCäü;Ðæ<36ðæB597ú5æ7Cæï3äÐ;éà:6äàé3úú:æCäÐ7C3æðæ<6Ð976:ä7:65 ¾OSPLH�HKENsHMPHSPOLHF̂PLH¼uOWHZNJsOMXHSHMQH̀KEJPSEQPJNMKQOMYSHYNPEOMJQO[[IMEQNPH̀NFFQOMYSHYNPEOMJ[IJPGHQOMMHQPHKU]EPLSN̂EKFTHROFREMYPHQLMOFOYT̀NMHRHSbQLNMYEMY[EJJEOMXEHFK̀NMKNMHDQOMXHSHMQHJPSIQPISH̀PLH¼uOWHZNJsOMXHSHMQHDEFFNMKPHQLMOFOYTU�MPEFNFFOISQOMYSHYNPEOMJNSHNGFHPOQOMMHQP̀OISHXXHQPERHMHJJDEFFGHFE[EPHKUxXPHSQOMKIQPEMYPLHQO[[IMEQNPEOMJPHQLMOFOYTJISRHT̀PLHsO[[IMEQNPEOMJ]OS_»SOÎ OXPLH�MEPEMY�HÔFHJ½EJEOMWHN[DEFFKHRHFÔ N̂ FNMPOHMJISHPLNPHRHSTQOMYSHYNPEOMEMPLH¼uOWHZNJsOMXHSHMQHLNJNQQHJJPO�GSONKGNMKEMPHSMHPNMKJIXXEQEHMPQO[̂ IPHSH{IÊ[HMPPOREHDDHGQNJPJ
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WHQMOFOYuNKHFNJQO[IMEQNQEOMHĴ IHKHOXSHQHŜOJEGEFEKNKHJKHSHKHJT̂ NSPEQÊNQErM[qĴ SOXIMKNHMMIHJPSOJEJPH[NSHFNQEOMNFUpNPHQMOFOYuNKHHJPNKObKHFbNSPHPHMKSqIMQOJPOEMEQENF̂HSÔ SOKIQESqNLOSSOJTGHMHXEQEOJNFNSYÔ FNÏOUxKH[qJKHXOS[NQErMKHQO[IMEQNQEOMHJ̀ F̂NMEXEQNQErMT̂ IHJPNHMJHSREQEÒHFsHMPSOKHsO[IMEQNQEOMHJPSNGNnNSq̂ NSNNJHYISNS{IHPOKNJFNJQOMYSHYNQEOMHJKHFNMIHRNsOMXHSHMQENPHMYNMNQQHJONKHQINKONLNSKDNSHTPHQMOFOYuN̂ NSNN̂SORHQLNSKHFNQOMHZErMQOMHFQN[̂ O[EJEOMHSOUjFsHMPSOKHsO[IMEQNQEOMHJJHSqIMHFH[HMPOQFNRHHMHFtZEPOKHREMQIFNSIMNQOMYSHYNQErMFOQNFQOMJIQN[̂ OKH[EJErMUyHHJPNGFHQHSqHFsHMPSOKHsO[IMEQNQEOMHJGNJNKOHMEMRHJPEYNQErMTHJPSNPHYEN{IHJHLN̂ IHJPOHMJIFIYNSKISNMPHFOJ[HJHĴ SHREOJNFNQSHNQErMKHFNMIHRNsOMXHSHMQENUjFMIHROsHMPSOKHsO[IMEQNQEOMHJ¼uOWHZNJJHGNJNSqHMFOĴ NJOJKHJQSEPOJNQOMPEMINQErM̂ NSNN̂OTNSFNQO[IMEQNQErMHMPSHHF̂HSJOMNF̀FNJQOMYSHYNQEOMHJTFEKHSNÏYOKHFNMIHRNsOMXHSHMQEǸNJuQO[OQOMFNJ[EJEOMHJKHJIJQOMYSHYNQEOMHJUVUîæä:597Ð>575äæ3;3ñýÐ>5ä3ú:æCäÐäC3æ59bjM[IQLNJKHMIHJPSNJEYFHJENJ̀QO[IMEQNQErMTPHQMOFOYuNJHKN̂ OSJHMPNKOUjMOPSNJFNXNFPNKĤ HSJOMNFNPEH[̂ OQO[̂ FHPOOHĴNQEOKHOXEQEMNQSHNOGJPqQIFOĴ NSNHF[NMPHME[EHMPOKHHJPNJLHSSN[EHMPNJHJHMQENFHJUiIHJPSNJEYFHJENJMHQHJEPNMPHMHSHFNQQHJOKHGNMKNNMQLNTFNEMXSNHJPSIQPISNEMXOS[qPEQN{IHLNQHM̂ OJEGFHLOĴHKNnHKHJEPEOJDHG̀N̂SPEQÊNMKOHMFOJ[HKEOJJOQENFHJTPO[NMKORHMPNnNKHDHGQNJPJTPHFHQOMXHSHMQENJUxFYIMNJKHMIHJPSNJEYFHJENJ̀KHGEKONFNJXEMNMÏNJOFNNQQHJEGEFEKNK̀QNSHQHMKHPOKOJONFYIMOJKHHJPOJSHQISJOJUxMPHJKHQOMPEMINS̀MHQHJEPN[OJPHMHSIMEMRHMPNSEOKHFHJPNKOKHFNJEYFHJENJKHFNJsOMXHSHMQENJxMINFHJyOIPLDHJPWHZNJT¼EO»SNMKHHMPtS[EMOJKHPHQMOFOYuNKHQO[IMEQNQEOMHJU�NSNKHPHS[EMNS{IHHFHJPNKONQPINFKHFNJQO[IMEQNQEOMHJTFNPHQMOFOYuNKHMPSOKHQNKNEYFHJENFOQNF̀HF»SÎOKHWNSHNKHsO[IMEQNQEOMHJKHFj{IÊOKH½EJErM�MEHMKO�IHGFOJHJPIKENSqFNJQOMYSHYNQEOMHJ{IHJHSqM̂ NSPHKHFNsOMXHSHMQEN¼uOWHZNJ̀[HKENMPHQOSSHOHFHQPSrMEQÒQOSSHÔ OJPNFTPHFtXOMOUxKH[qJKHFEMPHSMHPNQPINFTFNJQN̂NQEKNKHJKHQO[̂ IPNKOSNKHFNEYFHJEǸKHPHS[EMNSH[OJFNKEĴOMEGEFEKNKKHGNMKNNMQLNHMHFqSHNTFN̂ SOZE[EKNKNOPSOJSHQISJOJUpuMHNKHPEH[̂ O�xLOSNNFcVKH[NSÏOKH\�VdU\Uü;Ðæ5976Ð7þñCä3åÐ6Ð;ÐCæB569C�æ5æCæ<6Ð5976:ä7:6Ð>5ä3ú:æCäÐäC3æ59>5;Ððñ;59CÐï3äÐ;�NSN{IHHFsHMPSOKHsO[IMEQNQEOMHĴ IHKNNTIKNSNFNsOMXHSHMQENKH¼uOWHZNJ̀KEJPSEPOJTQOMYSHYNQEOMHJNQO[IMEQNSJH̀POKNJFNJQOMYSHYNQEOMHJKHGHMHJPNSQOMHQPNKNJUsOMFNSq̂EKNHROFIQErMKHFNPHQMOFOYuǸIMQN[̂ OKH[EJErMQN[GENMPHTIMNMIHRNHJPSIQPISNKHFNsOMXHSHMQEǸFNsOMXHSHMQEN¼uOWHZNJNKÔPNSqIMHMXO{IHKHÒMEMYIMNEYFHJENNGNMKOMNKNÒHMFNJQO[IMEQNQEOMHJTFNPHQMOFOYuNUzNJPN{IHPOKNJ{IHMIHJPSNJQOMYSHYNQEOMHJJHQN̂NQEPHMHMQOMHQPNS̀MIHJPSNHXHQPEREKNKJHSqFE[EPNKNUhHĴItJKHSHNFEÏNSIMNHMQIHJPNKHPHQMOFOYuNKHQO[IMEQNQEOMHJ̀HF»SÎOKHWNSHNKHsO[IMEQNQEOMHJKHFj{IÊOKH½EJErM�MEHMKO�IHGFOJKHJNSSOFFNSqIM̂ FNM̂ NSNNJHYISNS{IHQNKNQOMYSHYNQErMHMFNsOMXHSHMQEN¼uOWHZNJPHMYNNQQHJONFEMPHSMHPKHGNMKNNMQLNTH{IÊOJJIXEQEHMPHĴ NSNRHSDHGQNJPJ
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NMK̂ NSPEQÊNPHEMREKHOQOMXHSHMQEMYUeKHNFFT̀PLEJNQQHJJDOIFKGHNPPLHEMKEREKINFQLISQLUeMEPENFFT̀PLHSH[NTGHNMHHKXOSLIGJNPKEJPSEQPOXXEQHJOSQLISQLHJPOHMJISHXIFFNQQHJJUWLEĴ FNMDOIFKGHE[̂ FH[HMPHKIJEMYQOMXHSHMQHJPNXXNMKQOMXHSHMQHXIMKEMYvDLHSHMHQHJJNSTUwWE[HFEMH�x̂SEFVbÓIMHc�̀\�VdU

cUçåñ6Ð>5é3æ<565æä5=<<Cä5îÑ:Cåú5æ7bWOGHJPQOMMHQPOISQOMYSHYNPEOMJPOPSNEMEMYNMKSHJOISQHJ̀JO[H[EMOSÎYSNKHJDEFFGHMHHKHKNPPLHQOMXHSHMQHOXXEQHUWLHJHÎYSNKHJDEFFEMQFIKHPLHPHFHQOMXHSHMQEMYQN̂NGEFEPEHJOXPLHQOMXHSHMQHOXXEQHJDEPLKEJPSEQPJNMKPSNEMEMYÔ ÔSPIMEPEHJGHTOMKPLHNMMINFQOMXHSHMQHU½ESPINF[HHPEMYQN̂NGEFEPEHJDEFFGĤ SO[OPHKXOSIJHGTPLH�MEPEMYWNGFHNMK½EJEOMWHN[JUeMNKKEPEOM̀PSNMJFNPEOMJHSREQHJDEFFGHQOOSKEMNPHKGTPLH�HKENsHMPHSXOS[HHPEMYJOXPLH¼uOWHZNJsOMXHSHMQHNMKEPJQOMJPEPIHMPYSOÎJUWE[HFEMH�x̂SEFVbÓIMHc�̀\�VdU
dUß6ÐCæCæñ�j{IÊ[HMPEJOMFTIJHXIFEX̂HÔFH_MODLODPOIJHEPU]HDEFFMHHKPOOXXHSPSNEMEMỲOMFEMHNMKXNQHbPObXNQH̀EMGOPLjMYFEJLNMKŷNMEJL̀POXN[EFENSEÏHQLISQLFHNKHSJDEPLQO[[IMEQNPEOMJNMKPHQLMOFOYTSHJOISQHJUWE[HFEMH�ÓIFTVbhHQH[GHScV̀\�VdUfUðæ75æ9CB5êðæ75æ7C3æÐ;23;;�=:73<ß6ÐCæCæñêè557CæñÐæ>é3ææ5ä7C3æÐ;=åå367:æC7C59b]EPLNJPNPHbOXbPLHbNSPEMXSNJPSIQPISH̀PLH¼uOWHZNJsOMXHSHMQHDEFFMHHKPOGHEMPHMPEOMNFNGOIPOXXHSEMYSHYIFNSPSNEMEMYNMKQOMMHQPEOMÔ ÔSPIMEPEHJPLSOIYLDHGQNJPEMYNMKPHFHQOMXHSHMQEMYUWSNEMEMỲNRNEFNGFHEMGOPLjMYFEJLNMKŷNMEJL̀DEFFXOQIJOMSHNQLEMYN[EJJEOMXEHFKPLNPEJGEFEMYINFOS[OMOFEMYINFUkTÓNMINSTV̀\�Vf̀NFF¼uOWHZNJQLISQLHJDEFFLNRHNQQHJJPODHGQNJPJNMKPHFHQOMXHSHMQHJ̀EKHNFFTNPQLISQLJEPHOSDEPLEMNc�[EMIPHKSERH̀POGHNGFHPON̂SPEQÊNPHEMPSNEMEMỲ[HHPEMYNMKQOMMHQPEOMNFÔ ÔSPIMEPEHJU
]EPLHRHSTQLISQLQOMMHQPHKPOPLHEMPHSMHP̀̂ SÔHSFTH{IÊ̂ HKNMKPSNEMHKXOSGNJEQNQQHJJPO[OKHSMQO[[IMEQNPEOMPOOFJ̀PLH¼uOWHZNJxMMINFsOMXHSHMQHQNMGHYEMPOPN_HNKRNMPNYHOXPLEJE[̂ SORHKQOMMHQPHKMHJJUjRHSTQLISQLDEFFLNRHPLHNGEFEPTPOQOMMHQPPOHRHSTOPLHSQLISQLNMKPLHQOMXHSHMQHOXXEQHEMJPNMPFTNMKEMSHNFbPE[HU]EPLPLEJEM̂ FNQH̀DHQNMIJHPHQLMOFOYTPOSHNQLOPLHSJXOSsLSEJPIJEMYPLHKEYEPNFFNMYINYHOXPLH[EJJEOMXEHFKUWLEJHXXOSP[IJPEMQFIKHIJEMYPLHŷNMEJLFNMYINYHEMDNTJPLNPHMYNYHJPLH[EJJEOMXEHFKEMPHFFHQPINFFTNMKH[OPEOMNFFTNJDHFFUWLHEMXSNJPSIQPISHEJHJJHMPENFGIPMOPHMOIYLU]HMHHKPOPN_HNKRNMPNYHOXPLHEMXSNJPSIQPISHGTH[̂ ODHSEMYNQOMXHSHMQHJPNXX̂OJEPEOMPOFHNKNMKPSNEMQLISQLHJEMHROFREMYKEYEPNFNMKJOQENF[HKENUWLHJPNXX̂OJEPEOMDOIFKPSNEMQFHSYTNMKFNEPTPOHMJISHHRHSTQLISQLLNJNXIMQPEOMNFNMKNPPSNQPERHDHGJEPH̀EJIJEMYJOQENF[HKENPOEPJXIFFHJP̂OPHMPENF̀NMKEJSHNKTXOSPLHMHZPDNRHOXJOQENFNMKKEYEPNF[HKENU
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T̂ NSPEQÊNSHMREKHOQOMXHSHMQENJUeKHNF[HMPH̀HJPHNQQHJOHJPNSuNHMFNEYFHJENEMKEREKINFUeMEQENF[HMPH̀ ÎHKHLNGHSIMNMHQHJEKNKKHQIGOJHMFNJOXEQEMNJKHKEJPSEPOOEYFHJENĴ NSNYNSNMPEÏNSNQQHJOQO[̂ FHPOUjJPĤ FNMJHE[̂ FH[HMPNSuN[HKENMPĤ HSJOMNFQOMXHSHMQENFTXEMNMQENQErMKHFNsOMXHSHMQENvHM̂ NSPEQIFNSHJQNJOJwUpuMHNKHPEH[̂ O�xGSEFVNnIMEOc�̀\�VdU

cUè5�36ÐúC5æ73>55Ñ:Cå39>53<CäCæÐ>5ä3æ<565æäCÐ9b�NSNQOMHQPNS[HnOSMIHJPSNJQOMYSHYNQEOMHJNQN̂NQEPNQErMTSHQISJOJ̀NFYIMNJ[HnOSNJ[HMOSHJJHSqMMHQHJNSENJHMFNOXEQEMNKHFNsOMXHSHMQENUjJPNJ[HnOSNJEMQFITHMFNJQN̂NQEKNKHJKHFNJOXEQEMNJQOMXHSHMQENFHJQOMFOJKEJPSEPOJTFNJÔOSPIMEKNKHJKHHMPSHMN[EHMPO[qJNFFqKHFNQOMXHSHMQENNMINFUsN̂NQEKNKHJKHSHIMErMRESPINFJHSqM̂ SO[OREKNJÔSFN�HJN�MEKNTj{IÊOJKH½EJErM̂ NSNJIIJOUxKH[qJ̀JHSREQEOJKHPSNKIQQErMJHSqMQOOSKEMNKOĴ OSHFsHMPSOKHsO[IMEQNQEOMHĴ NSNFNJSHIMEOMHJKHFNsOMXHSHMQENKH¼uOWHZNJTJIJYSÎOJQOMJPEPITHMPHJUpuMHNKHPEH[̂ O�xGSEFVNnIMEOc�̀\�VdUdU�36úÐäC�æ��M5{IÊOJrFOHJ}PEFJEFNYHMPHJNGHQr[OIJNSFOUiHQHJEPN[OJOXSHQHSHMPSHMN[EHMPOHMFuMHNT̂ SHJHMPH̀HMEMYFtJTHĴNÖOF̀̂ NSNXN[EFENSEÏNSNFuKHSHJKHFNEYFHJENQOMFNJQO[IMEQNQEOMHJTFOJSHQISJOJPHQMOFrYEQOJUpuMHNKHPEH[̂ O�ÓIFEOVbKEQEH[GSHcV̀\�VdUfUã59Ð663;;3ðæ75æ9CB3êðæ75æäC3æÐ;>5îæ765æÐúC5æ73ê25:æC3æ59A=å367:æC>Ð>59é3æ5�C3æÐ;59bsOMIMNEMXSNHJPSIQPISNKHHJPNKObKHFbNSPH̀FNsOMXHSHMQEN¼uOWHZNJPHMKSq{IHJHSEMPHMQEOMNFNFOXSHQHSÔOSPIMEKNKHJKHHMPSHMN[EHMPOTQOMHZErMSHYIFNSHJNPSNRtJKHFNKEXIJErM̂ OSeMPHSMHPTPHFHQOMXHSHMQENJUjMPSHMN[EHMPÒKEĴOMEGFHHMEMYFtJTHĴNÖOF̀JHHMXOQNSqHMFFHYNSNIMQN[̂ OKH[EJErM{IHHJGEFEMYÜHO[OMOFEMYÜHU�NSNHFVKHHMHSOKH\�Vf̀POKNJFNJEYFHJENJKH¼uOWHZNJPHMKSqMNQQHJONDHGQNJPJTPHFHQOMXHSHMQENJ̀EKHNF[HMPHHMHFJEPEOKHFNEYFHJENONRENnHKHc�[EMIPOJ̀ N̂SNÔKHŜNSPEQÊNSHMFNJÔOSPIMEKNKHJKHQN̂NQEPNQErM̀SHIMEOMHJTQOMHZErMUsOMQNKNEYFHJENQOMHQPNKNNFEMPHSMHP̀KHGEKN[HMPHH{IÊNKNTHMPSHMNKN̂ NSNNQQHJOGqJEQONFNJLHSSN[EHMPNJ[OKHSMNJKHQO[IMEQNQErM̀FNsOMXHSHMQENxMINF¼uOWHZNJÎHKHQO[HMÏNSNPO[NSRHMPNnNKHHJPNQOMHQPEREKNK[HnOSNKNUsNKNEYFHJENPHMKSqFNQN̂NQEKNKKHQOMHQPNSJHQOMPOKNJFNJOPSNJEYFHJENJTFNOXEQEMNQOMXHSHMQENFNFEMJPNMPHTHMPEH[̂ OSHNFUsOMHJPOHMJIFIYNS̀ ÔKH[OJIPEFEÏNSFNPHQMOFOYuN̂ NSNNFQNMÏNSNOPSOĴ NSNsSEJPOIJNMKOHFFHMYINnHKEYEPNFKHFQN[̂ OKH[EJErMUjJPHHJXIHSÏOKHGHEMQFIuSHFIJOKHFNFHMYINHĴNÖOFNKHIMN[NMHSN{IHEMROFIQSHHFQN[̂ O[EJEOMHSOEMPHFHQPINF[HMPHTH[OQEOMNF[HMPHPN[GEtMUpNEMXSNHJPSIQPISNHJHJHMQENF̂HSOMOHMPOKOJIXEQEHMPHUWHMH[OJ{IHN̂SORHQLNSFNEMXSNHJPSIQPISNXNQIFPNMKONIMN̂ OJEQErMKHF̂HSJOMNFQOMXHSHMQENF̂NSNKESEYESTHMPSHMNSNFNJEYFHJENJHMFNHROFIQErMKHFOJ[HKEOJKHQO[IMEQNQErMKEYEPNFHJTJOQENFHJUjF̂HSJOMNFHMPSHMNSuNNQFtSEYOJTFNEQOJN̂SNNJHYISNSQNKNEYFHJENPHMYNIMJEPEODHGXIMQEOMNFTNPSNQPERÒ N̂SN{IHIPEFEÏHMFOJ[HKEOJJOQENFHJNJI[qZE[Ô OPHMQENFTHJPNSFEJPOĴ NSNFN̂ SrZE[NOFNKH[HKEOJKHQO[IMEQNQErMJOQENFHJTKEYEPNFHJU
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WLHGHNIPTOXPLHQOMMHQPEOMEJPLNP[NMTOXOISQLISQLHJNSHNFSHNKTKOEMYPLEJDHFFUWLHEMPHSQOMMHQPHK̂ OJJEGEFEPEHJOXPLHMHDEMXSNJPSIQPISHDEFF[N_HJLNSEMYSHJOISQHJHNJEHSUWLHSHDEFFGHNsOMXHSHMQHhESHQPOSOX�HKENNMKsO[[IMEQNPEOMJNJOIPFEMHKGTßà5á33â3<ãC9äCå;Cæ53<ßà5çæC75>è57à3>C97éà:6äà¥ëìíëvôg��ẁNFPLOIYLPLHSHĴOMJEGEFEPEHJOXPLEĴ OJEPEOM[NTGHNJJEYMHKPONJPNXX̂HSJOMDEPLNMOPLHSPEPFHU

����������������	�����	�	��	�WLH¼HJOISQHsHMPHSDEFF[NMNYHPLHXEMNMQENFSHJOISQHJOXPLHQOMXHSHMQHNMKKHRHFÔ NJJHPJXOSPLH¼uOWHZNJsOMXHSHMQHUWLEJJPSIQPISHHMQOISNYHJQOFFNGOSNPEOMNMK̂ NSPMHSJLÊN[OMYNFF̂SOYSN[̀ NK[EMEJPSNPERH̀NMKXEMNMQENFHMPEPEHJvôgV�UVwU¼HJOISQHsHMPHSFHNKHSJJLOIFKGH[EJJEOMb[EMKHK̀XOQIJHKOMQSHNPERHNMKXNEPLXIFDNTJPOLHF̂OISQOMXHSHMQHFERHEMPOOIS[EJJEOMNMKQOMMHQPDEPLPLH[EJJEOMXEHFKUWLH¼HJOISQHsHMPHSDEFF̂SONQPERHFTKHRHFÔ NFPHSMNPERHXIMKEMYJOISQHJ̀OPLHSPLNMN̂ ÔSPEOM[HMPJ̀POLHF̂PLHQOMXHSHMQHFERHEMPOOIS[EJJEOMNMKREJEOMUxFPHSMNPERHXIMKEMYJOISQHJJIQLNJYSNMPJ̀HMKOD[HMPNDNSKJ̀YEXPJ̀QO[[IMEPT̂ NSPMHSJLÊJ̀NMKOPLHSHZPHSMNFJOISQHJOXXIMKEMYDEFFYERHIJ[OSHÔ ÔSPIMEPEHJPOJÎ ÔSP[EMEJPSEHJPLNPLHF̂IJQOMMHQPDEPLPLH[EJJEOMXEHFKUWLH¼HJOISQHsHMPHSDEFFQOFFNGOSNPHDEPLPLH�EJJEOM½EPNFEPTsHMPHS̀½EJEOMWHN[J̀KEJPSEQPJ̀QLISQLHJ̀NMKPLHQO[[IMEPTPONEKEMSHJOISQEMŶ SOYSN[JNMK[EMEJPSEHJUeMQOFFNGOSNPEOMDEPLKEJPSEQPFHNKHSJLỀ PLH¼HJOISQHsHMPHSDEFFPSNEMGONSKJNMKNYHMQEHJ̀KEJPSEQPNMKFOQNFFHNKHSJLÊPOXEMKXIMKEMYOPLHSPLNMPLSOIYLN̂ ÔSPEOM[HMPJPOKO[EMEJPSTU
WLH¼HJOISQHsHMPHSDEFFLNRHORHSJEYLPOXXEMNMQENFNMKSHJOISQHKHRHFÔ[HMP̀NJSH{IESHKGTßà5á33â3<ãC9äCå;Cæ53<ßà5çæC75>è57à3>C97éà:6äàêëìíëêEMQFIKEMY�WLH¾EMNMQHWNGFHDEFFKHRHFÔ [̀NEMPNEM̀NMKNK[EMEJPHSNQO[̂ SHLHMJERH̀QOOSKEMNPHK̂ FNMOXXEJQNFNMKNK[EMEJPSNPERĤ OFEQEHJ̀ ŜOQHKISHJ̀NMK[NMNYH[HMPJHSREQHJXOSPLH¼uOWHZNJsOMXHSHMQH vôgV\UVwUWLHOXXEQHSJNMK[H[GHSJLÊOXPLH¾EMNMQHWNGFHDEFFQOMQISDEPLQISSHMPKEJQÊFEMNST̂ SOQHJJvôgV\U\bdwUWSIJPHHJvôgd�wkONSKOX�HMJEOMJvôgc�wWSHNJISHSvôgV�wj{IEPNGFHsO[̂ HMJNPEOMvôg\fwiHD¼HJOISQHhHRHFÔ[HMPvXIMKSNEJEMYwOXXEQHUWLH¼HJOISQHsHMPHSEJSHĴOMJEGFHPOPLH¾EMNMQHWNGFHUxQQOIMPNGEFEPTEJFNEKOIPEMßà5á33â3<ãC9äCå;Cæ53<ßà5çæC75>è57à3>C97éà:6äàêëìíëU
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pNGHFFHÏNKHFNQOMHZErMHJ{IH[IQLNJKHMIHJPSNJEYFHJENJTNHJPqMGEtMQOMHQPNKNJUpNĴ OJEGEFEKNKHJQOMHZEOMNFHJKHFNMIHRNEMXSNHJPSIQPISNLNSqHFQO[̂ NSPESKHSHQISJOJ[qJXqQEFUzNGSqIMhESHQPOSKHFNsOMXHSHMQENKH�HKEOJKHsO[IMEQNQErMQO[OJHEMKEQN̂ OSî;ïC463>5ãC9äCå;CæÐ>5;Ððñ;59CÐè573>C97ÐçæC>Ðëìíëvôg��ẁNIM{IHFNJSHĴOMJNGEFEKNKHJKHHJPN̂ OJEQErM̂ IHKHMNJEYMNSJHNIMN̂ HSJOMNKHF̂HSJOMNFQOMOPSOPuPIFOU
�����	
��������)���	�����	�	������jFsHMPSOKH¼HQISJOJNK[EMEJPSNSqFOJSHQISJOJXEMNMQEHSOJKHFNsOMXHSHMQENTKHJNSSOFFNSqFOJGEHMHJKHFNsOMXHSHMQEN¼uOWHZNJUjJPNHJPSIQPISNXO[HMPNFNQOFNGOSNQErMTNJOQENQErMHMPSHPOKOJFOĴ SOYSN[NJ̀NK[EMEJPSNQErMTFNJHMPEKNKHJXEMNMQEHSNJvôgV�UVwUpOJFuKHSHJKHFsHMPSOKH¼HQISJOJKHGHMJHSQOMJQEHMPHJKHFN[EJErM̀QHMPSNKOJHM[NMHSNJQSHNPERNJTXEHFHĴ NSNNTIKNSNMIHJPSNQOMXHSHMQENQOMRERESQOMMIHJPSN[EJErMT̂ HS[NMHQHSHMQOMPNQPOQOMHFqSHNKH[EJEOMHJUjFsHMPSOKH¼HQISJOĴ SONQPERN[HMPHKHJNSSOFFNSqXIHMPHJNFPHSMNPERNJKHXEMNMQEN[EHMPÒ{IHMOJHNMNJEYMNQEOMHJ̀ N̂SNNTIKNSNFNsOMXHSHMQENQOMRERESQOMMIHJPSN[EJErMTREJErMUxFPHSMNPERNJXIHMPHJKHXEMNMQEN[EHMPOPNFHJQO[OGHQNJ̀KOPNQEOMHJ̀SHYNFOJ̀NJOQENQEOMHJQO[IMEPNSENJTOPSNJXIHMPHJHZPHSMNJKHXEMNMQEN[EHMPOMOJKNSqM[qJÔOSPIMEKNKHĴ NSNN̂OTNSNFOJ[EMEJPHSEOJ{IHMOJNTIKNMNHMFNÏNSQOMHFQN[̂ O[EJEOMHSOUjFsHMPSOKH¼HQISJOJQOFNGOSNSqQOMHFsHMPSOKH½EPNFEKNKKHFN�EJErM̀j{IÊOJKH½EJErM̀KEJPSEPOJ̀EYFHJENJTFNQO[IMEKNK̂ NSNN̂OTNSFNNTIKNHMŜOYSN[NJKHSHQISJOJT[EMEJPHSEOJUjMQOFNGOSNQErMQOMHFFEKHSNÏYOKHFKEJPSEPÒHFsHMPSOKH¼HQISJOJQN̂NQEPNSqNnIMPNJTNYHMQENJ̀FEKHSNÏYOKEJPSEPNFTFOQNF̀̂ NSNHMQOMPSNSXEMNMQEN[EHMPO[qJNFFqKHNJEYMNQEOMHĴ NSNHF[EMEJPHSEOUjFsHMPSOKH¼HQISJOJPHMKSqJÎHSREJErMXEMNMQEHSNTKHJNSSOFFOKHFOJSHQISJOJ̀QO[OFOSH{IEHSHHFïC463ëìíë>5;ÐãC9äCå;CæÐêEMQFITHMKO�pN�HJNKH¾EMNMÏNJKHJNSSOFFNSq̀[NMPHMKSqTNK[EMEJPSNSqIM̂ FNMEMPHYSNFTQOOSKEMNKOKHFNĴ OFuPEQNJXEJQNFHJTNK[EMEJPSNPERNJ̀ ŜOQHKE[EHMPOJTJHSREQEOJKHYHJPErM̂ NSNFNsOMXHSHMQEN¼uOWHZNJvôgV\UVwUpOJOXEQENFHJT[EH[GSOJKHFN�HJNKH¾EMNMÏNJQOMQISSESqMQOMHFNQPINF̂SOQHJOKEJQÊFEMNSEOvôgV\U\bdwUyuMKEQOJvôgd�wÓIMPNKH�HMJEOMHJvôgc�wWHJOSHSOvôgV�wsO[̂ HMJNQErMj{IEPNPERNvôg\fwiIHRN|XEQEMNKHhHJNSSOFFOKH¼HQISJOJvSHQNIKNQErMKHXOMKOJwUjFsHMPSOKH¼HQISJOJHJSHĴOMJNGFHNFN�HJNKH¾EMNMÏNJUpNSHMKEQErMKHQIHMPNJJĤ SHJHMPNHMHFïC463>5ãC9äCå;CæÐ>5;Ððñ;59CÐè573>C97ÐçæC>ÐêëìíëU
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eMPLHJN[H[NMMHSNJNMOMb̂SOXEP QH̀PLH¼HJOISQHsHMPHSDEFFJHH_OIP̀MISPISH̀NMK[NMNYHSHFNPEOMJLÊJDEPLJOISQHJOXXEMNMQENF̀[NPHSENF̀NMKĴESEPINFJÎ ÔSPXOS kTQNSHXIFJPIKT̀KEFEYHMPJHH_EMỲNMKDEPLNMÔHMĴESEP̀PLH¼HJOISQHsHMPHSDEFFEKHMPEXTPLOJHEMKEREKINFJNMKEMJPEPIPEOMJPLNPLNRHEMPHSHJPEMJÎ ÔSPEMYPLHOMYOEMY[EMEJPSEHJOXPLHQOMXHSHMQH̀EMEPJKEJPSEQPJNMKQOMMHQPEOMJUWLH¼HJOISQHsHMPHSDEFFGIEFKÎ PLHJPSHMYPLOXPLOJHSHFNPEOMJLÊJJOPLNPPLHTNSHDEFFEMYPOGHHMYNYHKEM[EJJEOMDEPLIJUWLH¼HJOISQHsHMPHSDEFFJLODOISQLNSEPNGFHNMKsLSEJPbFE_HQNSHXOSSHJOISQĤ NSPMHSJNMKXOSPLHESKHJESHJEMPLHESQOŜOSNPHOSEMKEREKINFLHNSPJUWLH¼HJOISQHsHMPHSDEFFGIEFKNMHPDOS_OXXSEHMKJPOLHF̂ĴSHNKPLHYOĴHFPLSOIYLKHFEGHSNPHNMKFOREMYNPPHMPEOMPOSHFNPEOMJLÊJUWLH¼HJOISQHsHMPHSDEFFEKHMPEXTÔ ÔSPIMEPEHJXOSnOEMPJHSREQHJOPLNPPLHXNEPLEĴ SOQFNE[HKNMKMISPISHKEMOISQO[[IMEPTNMKPLHDOSFKU
WLH¼HJOISQHsHMPHŜHSXOS[JPLHYSNQEOIJKIPTOXFOREMYLOĴEPNFEPTPLSOIYL̂ FNMMEMYNMKLOJPEMYHRHMPJDLEQLMISPISHSHFNPEOMJLÊJN[OMYPLHQOMXHSHMQHJPNXXKĤNSP[HMPJ̀DEPLKEJPSEQPJ̀DEPLQOMYSHYNPEOMJNMKDEPLPLHESQO[[IMEPEHJOXEMPHSHJPU¾IMQPEOMJNMKHRHMPJ[EYLPGHĴOMJOSHKNP[NMTFOQNPEOMJbEMPLHQOMXHSHMQHOXXEQH̀NPRNSEOIJQOMYSHYNPEOMNFFOQNPEOMJ̀NPQOMXHSHMQHQHMPHSJNMKNP̂FNQHJOXEMPHSHJPPO�MEPHK�HPLOKEJPEMJPEPIPEOMJUWLH¼HJOISQHsHMPHSDEFFDOS_QOÔHSNPERHFTDEPLPLH�EJJEOM½EPNFEPTsHMPHSPOJÎ ÔSPQO[[IMEPEHJOXEMPHSHJPXOŜOJJEGFHMHDXNEPLQO[[IMEPTKHRHFÔ[HMPU

�������������� ����	�	��	�����������	�����	�eM̂ NSPMHSJLÊDEPLPLHĵEJQÔNF|XXEQHNMKQOMXHSHMQHJPNXXFHNKHSJLỀ PLHLI[NMSHJOISQHJXIMQPEOMLNJSHĴOMJEGEFEPTXOSKHRHFÔEMYNMKE[̂ FH[HMPEMŶ SOYSN[J̀ÔFEQEHJNMK̂ SOQHKISHJQORHSEMYNFF̂HSJOMMHFNĴHQPJ̀EMQFIKEMŶ HMJEOMXIMKNMKGHMHXEPJNK[EMEJPSNPEOMXOSFNTJPNXX̀QO[̂ FENMQHDEPLXHKHSNFNMKJPNPHFHYEJFNPERHNMKSHYIFNPOSTSH{IESH[HMPJ̀JPNXXPSNEMEMYNMKKHRHFÔ[HMP̀̂ HSXOS[NMQH[NMNYH[HMP̀QO[̂ HMJNPEOMNK[EMEJPSNPEOM̀LESEMYOXFNTH[̂ FOTHHJ̀H[̂ FOTHHSHFNPEOMJ̀EMPN_HNMKHZEPOXH[̂ FOTHHJ̀[NEMPHMNMQHNMKJHQISEPTOXH[̂ FOTHHSHQOSKJ̀NMKKNPNEM̂IPXOSN̂TSOFFJTJPH[U
 ���������	�����	�xJOIPFEMHKEMßà5á33â3<ãC9äCå;Cæ53<ßà5çæC75>è57à3>C97éà:6äàêëìíëvôgV�ẁPLHSHDEFFGHNQOMXHSHMQHPSHNJISHSDLOEJPNJ_HKDEPL̂ SĤNSEMYXEMNMQENFSĤOSPJ̀KHRHFÔEMYJPSNPHYEHJXOSEMRHJP[HMP̀ORHSJHHEMYXEMNMQENFPSNMJNQPEOMJ̀NMKDOS_EMYDEPL[H[GHSJOXPLHQOMXHSHMQHUWLHXEMNMQENFSHJOISQHXIMQPEOM[NMNYHJPLHEMPHSMNFJTJPH[JXOSSHQOSKEMYSHQHÊPJNMKKEJGISJH[HMPJU
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hHFN[EJ[N[NMHSNQO[OIMNOXEQEMNKHÒKHJNSSOFFOONRNMQHÒJEMXEMHJKHFIQSÒHFsHMPSOKH¼HQISJOJGIJQNSq̀MIPSESqTNK[EMEJPSNSqFNJSHFNQEOMHJQOMFNJXIHMPHJXEMNMQEHSNJ̀[NPHSENFHJTN̂OTOHĴESEPINF̂NSNFN[EJErMQOMXHSHMQENFHMHF[IMKOU�OSHJPIKEOQIEKNKOJÒGIJQNMKOKEFEYHMPH[HMPHTQOMIMHĴuSEPINGEHSPÒHFsHMPSOKH¼HQISJOJEKHMPEXEQNSqN{IHFFOJEMKEREKIOJHEMJPEPIQEOMHJ{IHPEHMHMEMPHStJHMN̂OTNSFOJ[EMEJPHSEOJHMQISJOKHFNsOMXHSHMQEǸHMJIJKEJPSEPOJTQOMHZEOMHJUjFsHMPSOKH¼HQISJOJNQI[IFNSqFNXIHSÏNKHHJNJSHFNQEOMHĴ NSN{IHHJPtMKEĴIHJPOJNQO[̂ SO[HPHSJHHMFN[EJErMQOMMOJOPSOJUjFsHMPSOKH¼HQISJOJ[OJPSNSqMIHJPSOQIEKNKOQNSEPNPEROTQO[OsSEJPONFOJNJOQENKOJKHSHQISJOKHNQIHSKONFOJKHJHOJHMJIJQOSNÏOMHJEMKEREKINFHJOQOŜOSNFHJUjFsHMPSOKH¼HQISJOJQOMJPSIESqIMNSHKKHN[EYOĴ NSNNTIKNSNKEXIMKESHFHRNMYHFEONPSNRtJKHKHFEGHSNKNTN[OSOJNNPHMQErMNPNFHJSHFNQEOMHJUjFsHMPSOKH¼HQISJOJEKHMPEXEQNSqÔOSPIMEKNKHJKHJHSREQEOQOMnIMPÔ NSN{IHFNXHJHN̂ SOQFN[NKNTMIPSEKNHMMIHJPSNQO[IMEKNKTHF[IMKOUjFsHMPSOKH¼HQISJOJNQP}NQOMQOSPHJuNTN[NGFHLOĴEPNFEKNK̂ OS[HKEOKHF̂NMEXEQNQErMTOSYNMEÏNQErMKHHRHMPOJ{IHMIPSHMFNJSHFNQEOMHJHMPSHFOJKĤNSPN[HMPOJKĤ HSJOMNFQOMXHSHMQENFHJ̀QOMFOJKEJPSEPOJ̀QOMFNJQOMYSHYNQEOMHJTQOMJIJQO[IMEKNKHJKHEMPHStJU¾IMQEOMHJTHRHMPOĴ IHKHMJHŜNPSOQEMNKOJHM[IQLOJFIYNSHJbHMFN|XEQEMNsOMXHSHMQENF̀HMRNSENJFOQNFEKNKHJQOMYSHYNQEOMNFHJ̀HMQHMPSOJKHQOMXHSHMQENJTHMFOJFIYNSHJKHEMPHStĴ NSNFNJEMJPEPIQEOMHJ�HPOKEJPNJ�MEKOJUjFsHMPSOKH¼HQISJOJPSNGNnNSqHMQOÔHSNQErMQOMHFQHMPSOKH½EPNFEKNKKHFN�EJErM̂ NSNEKHMPEXEQNSQO[IMEKNKHJKHEMPHStĴ NSNHF̂OJEGFHKHJNSSOFFOKHMIHRNJQO[IMEKNKHJKHXHU
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�����/1	�������yEMQHPLH�MEXEQNPEOM�FNMEJXOQIJHKOMPLH[EJJEOMXEHFKNMKPLHJÎ ÔSPJPSIQPISHMHHKHKPOHMLNMQH[EJJEOMNFHXXHQPERHMHJJ̀OMbYOEMYQOMXHSHMQHNK[EMEJPSNPERHXIMQPEOMJNSHMOPKHPNEFHKEMPLH�MEXEQNPEOM�FNMUWLHÓOEMP�HSJOMMHFsO[[EPPHH̀¼uOWHZNJ�HSJOMMHFsO[[EPPHH̀�MEXEQNPEOMe[̂ FH[HMPNPEOMWHN[̀ NMKQOMXHSHMQHFHNKHSJLÊDEFFQOMPEMIHPOKHRHFÔ QOMXHSHMQHJPNXXÔHSNPEOMJNMKXIMQPEOMJU

���������������
��������!�	WLH¼uOWHZNJsOMXHSHMQHJÎ ÔSPJPLH[EJJEOMOX[N_EMYKEJQÊFHJOXÓHJIJsLSEJPXOSPLHPSNMJXOS[NPEOMOXPLHDOSFKPLOSOIYLPLHXOIŜEFFNSJOXOISREJEOMUWLHMHDQOMXHSHMQHEJOSYNMEÏHKPLSOIYLJPSIQPISH̀ ĤÔFHNMK̂ SOQHJJHJPOXOQIJOMPLH[EJJEOMXEHFKUWLH�MEPEMYWNGFHDEFFQOOSKEMNPH[EJJEOMNMK[EMEJPSTEMPLH¼uOWHZNJsOMXHSHMQHUWLH�MEPEMYWNGFHEJEMPHMKHKPOGHEMQFIJERHNMKQOFFNGOSNPERH̀EMQFIKHKERHSJHROEQHJ̀NMK̂ SO[OPHIMEPTNMKSHQOMQEFENPEOMEMPLHQOMXHSHMQHNMKEMPLHQO[[IMEPTUePEMQFIKHJJHRHM[H[GHSJNPFNSYHUWLH�MEPEMYWNGFHXIMQPEOMJJO[HDLNPFE_HDLNPDNJPLHxMMINFsOMXHSHMQHsOIMQEFOM�EMEJPSEHJEMPLHyOIPLDHJPWHZNJsOMXHSHMQHNMKDLNPDNJPLHsOMMHQPEOMNFWNGFHEMPLH¼EO»SNMKHsOMXHSHMQHUWLH�MEXEQNPEOMe[̂ FH[HMPNPEOMWHN[LNJNKN̂PHK[IQLOXPLHSĤOSPJIG[EPPHKGTPLHWSNMJEPEOMNF�MEPEMYWNGFHPOYIEKHPLHJPSIQPISHOXPLH�MEPEMYWNGFHYOEMYXOSDNSKU
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yHEMXOS[NHFFEKHSNÏYOKHFNsOMXHSHMQENKHFNJRNSENQEOMHJKĤ SHJÎIHJPOTSĤHSQIPHHMFN̂ OJPISNXEMNMQEHSNKĤ SOYSN[NJNQPEROJU������������)��	 ������	�	�����	�pNNK[EMEJPSNQErMKHFXOMKOKĤ HMJEOMHJEMQFITHKESEYESFOĴ SOQHJOJsOMXHSHMQENGHMHXEQEÔ FNMQOMPNGFHT̂ SHJHMPNQErMKHEMXOS[HJUjJPNXIMQErME[̂ FH[HMPNFNJMOS[NJKHFNsOMXHSHMQEN»HMHSNF̀SHYFN[HMPOJT̂ OFuPEQNĴ NSNFNNK[EMEJPSNQErMKHFŜOYSN[NKHGHMHXEQEOJKHFNsOMXHSHMQENU.���������������	�	�����	�sO[OJHJHÖNFNHMî;ïC463>5;ÐãC9äCå;CæÐ>5;Ððñ;59CÐè573>C97ÐçæC>Ðêëìíëvôg�cUlẁLNGSqIMHJPNKEJPNQOMXHSHMQENF̂NSNSHQOYHS̀ ŜĤNSNSTNMNFEÏNSFOJKNPOJKHFNsOMXHSHMQEN̂ NSNFNKEJPSEGIQErMNFNQOMXHSHMQENNMINF̀̂ FNMEXEQNQErMYHMHSNFTFNJNYHMQENJKHEMRHJPEYNQErMKHFNEYFHJENTOPSNĴ NSPHJEMPHSHJNKNJU�	���)��	���	�	+���� ������	���pNXIMQErMKHGNJHKHKNPOJXEMNMQEHSOJ[NMPEHMHFNGNJHKHKNPOJOXEQENFKHXOMKOJQOMXHSHMQENFHJ̀KNPOJKHFOĴ NJPOSHJOSKHMNKOJ̀FOQNFHJTnIGEFNKOJ̀QNSYOJJHSREQENFHJ̀N̂SSO{IENJ̀EYFHJENJFOQNFHJ̀GHQNJTQO[EHMÏOKHMIHRNJEYFHJENJUjJPNXIMQErMJESRHQO[Ô IMPOKHQOMPNQPÔ NSNFNJFEJPNJKHnIMPNJQOMXHSHMQENFHJ̀QO[EJEOMHJ̀QO[EPtJTXIMQEOMNSEOJKHFQIHŜOKHFNEYFHJENU/1	������	��	��	�������N{IHHF�FNMKH�MEXEQNQErMJHQHMPSNHMHFQN[̂ OKHFN[EJErMTFNHJPSIQPISNKHJÔOSPHJMHQHJNSEOĴ NSN[HnOSNSFNHXEQNQEN[EJEOMNF̀FNJXIMQEOMHJNK[EMEJPSNPERNJKHFNsOMXHSHMQENHMQISJOMOJHKHPNFFNMHMHF�FNMKH�MEXEQNQErMUjFsO[EPtsOMnIMPOKH�HSJOMNF̀sO[EPtKH�HSJOMNFKH¼uOWHZNJTFEKHSNÏYOQOMXHSHMQENFQOMPEMINSqKHJNSSOFFNMKOFNJXIMQEOMHJTFNJÔHSNQEOMHJKHF̂HSJOMNFQOMXHSHMQENFU
�����	��
��������)� �	��
����pNsOMXHSHMQEN¼uOWHZNJN̂OTNFNPNSHNKHFN[EJErMKHLNQHSKEJQûIFOJKHÓHJIQSEJPON̂SNFNPSNMJXOS[NQErMKHF[IMKO[HKENMPHFOJQINPSÔ EFNSHJKHMIHJPSNREJErMUpNMIHRNsOMXHSHMQENJHOSYNMEÏNNPSNRtJKHFNHJPSIQPISǸ ŜOQHJOJT̂ HSJOMNĴ NSNQHMPSNSJHHMHFQN[̂ O[EJEOMHSOUpN�HJN�MEKNQOOSKEMNSqFN[EJErMTHF[EMEJPHSEOHMFNsOMXHSHMQEN¼uOWHZNJUpN�HJN�MEKNHJPqKHJEYMNKNNJHSEMQFIJERNTQOFNGOSNPERǸEMQFIESKERHSJNJROQHJT̂ SO[ORHSFNIMEKNKTFNSHQOMQEFENQErMHMFNsOMXHSHMQENTHMFNQO[IMEKNKUeMQFITHNIM[EH[GSOKHQNKNIMOKHFOJJHEJKEJPSEPOJTJHEJ[EH[GSOJHMYHMHSNFUpN�HJN�MEKNXIMQEOMNNFYOQO[OFO{IHHFsOMQEFEOKH�EMEJPHSEOJKHFNyOIPLDHJPWHZNJsOMXHSHMQHTFO{IHHSNFN�HJNsOMHZEOMNFHMFNsOMXHSHMQEN¼uO»SNMKHUjFj{IÊOKHe[̂ FH[HMPNQErMKHFN�MEXEQNQErMLNNKN̂PNKOHFEMXOS[HŜHJHMPNKÔ OSFN�HJN�MEKNWSNMJEQEOMNF̂NSNYIENSFNHJPSIQPISNKHFN�HJN�MEKNLNQENHFXIPISOU
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�H[GHSJLÊ�WLH%��	�!	��OXPLH�MEPEMYWNGFHNSH�VUWLHkEJLÔ vHZOXXEQEODEPLOIPROPHẁ\UhHNMOXPLHsNGEMHP̀cUpNTpHNKHS̀dU�MEPEMY�HÔFHJ½EJEOMWHN[sLNES̀fU½EPNFEÏEMYsOMYSHYNPEOMJ½EJEOMWHN[sLNES̀gUhHRHFÔEMYpHNKHSJ½EJEOMWHN[sLNES̀lUWSNMJXOS[EMYsO[[IMEPEHJ½EJEOMWHN[sLNES̀mUxK[EMEJPSNPEOM½EJEOMWHN[sLNES̀�U�H[GHSbNPbFNSYHbóVV�U�H[GHSbNPbFNSYHbó\VVU�H[GHSbNPbFNSYHbócV\U�H[GHSbNPbFNSYHbódVcU�H[GHSbNPbFNSYHbófVdU�H[GHSbNPbFNSYHbógVfU�H[GHSbNPbFNSYHbólVgUkONSKOX|SKNEMHK�EMEJPSTSĤSHJHMPNPERHvôgcfẁVlUĵEJQÔNQTsO[[EPPHH[H[GHSvôgclẁVmU�MEPHK�HPLOKEJP]O[HM�SHJEKHMPv�gdlẁV�U�MEPHK�HPLOKEJP�HM�SHJEKHMPv�gdmẁ\�U\VUsOMXHSHMQHsOIMQEFOM�OIPL�EMEJPST�SHJEKHMPv�gd�UVẁ\\UsOMXHSHMQHsOIMQEFOM�OIMYxKIFP�EMEJPST�SHJEKHMPv�gf�UVẁNMK\cU�EJJEOM¾EHFKxKROQNPHU
��������!�	����������	��*����������WLHÓOEMPsO[[EPPHHOMiO[EMNPEOMJDEFFGHNJ_HKPÔ SHJHMPNJFNPHOXMO[EMHHJXOSHFHQPEOMGTPLHÓIMH\�VdNMMINFQOMXHSHMQHJHJJEOMJXOSPLH�MEPEMYWNGFH̀PLHXOIS½EJEOMWHN[JNMKPLHxK[EMEJPSNPEOMWHN[UWLHÓOEMPsO[[EPPHHOMiO[EMNPEOMJDEFFJPSERHXOSH{INFSĤSHJHMPNPEOMOMPLH�MEPEMYWNGFHNMK½EJEOMWHN[JXSO[PLHPDOXOS[HSQOMXHSHMQHJ̀GNFNMQHGHPDHHMQFHSYTNMKFNEPT̀NMKN̂ ŜÔSENPHQOMJEKHSNPEOMXOSYHMKHS̀NYH̀HPLMEQNMKSNQENFEMQFIJERHMHJJ̀NJDHFFNJKEJPSEQPSĤSHJHMPNPEOMUWOPLHHZPHMP̂OJJEGFH̀PLHKERHSJEPTOXPLH�MEPEMYWNGFHNMK½EJEOMWHN[JJLOIFKSHXFHQPPLHKERHSJEPTOXPLH[EJJEOMXEHFKU
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����¾IMQErM�xFN�HJN�MEKNHJPqHĴHQuXEQN[HMPHNJEYMNKNFNSHĴOMJNGEFEKNKKHFNJXIMQEOMHJKH�EMEJPHSEOT[EJErM̂ SOREJPOJHMHFïC463>5ãC9äCå;CæÐ>5;Ððñ;59CÐè573>C97ÐçæC>ÐêëìíëUsINPSOj{IÊOJKH½EJErM̂ SHJHMPNSqMIMEMXOS[HNFN�HJN�MEKNNPSNRtJKHIM̂ SHJEKHMPHUWN[GEtMLNTIMH{IÊOKHPSNGNnÔ NSNFNNK[EMEJPSNQErMUpN�HJN�MEKNTj{IÊOJKH½EJErMJOMSHĴOMJNGFHĴ OSQHMPSNSJHHMHFqSHNKH[EJEOMHJ̀EMQFITHMKO[EMEJPHSEOJLEĴNMOaFNPEMOJ{IHJHSHFNQEOMNMQOMHFQN[̂ O[EJEOMHSOU�H[GSHJuN�pOJ%���	�!���KHFN�HJN�MEKNJOM�VUjF|GEĴOvOXEQEÒJEMKHSHQLONROPOẁ\UjFhHQNMOKHF»NGEMHPH̀cUjFpuKHSpNEQÒdU�SHJEKHMPHKHFj{IÊOKH½EJErM�MEHMKO�IHGFOJfU�SHJEKHMPHKHFj{IÊOKH½EJErM½EPNFEÏNMPHsOMYSHYNQEOMHJgU�SHJEKHMPHKHFj{IÊÒKH½EJErMKHhHJNSSOFFNSpuKHSHJlU�SHJEKHMPHKHFj{IÊÒ½EJErMKHWSNMJXOS[NSsO[IMEKNKHJmU�SHJEKHMPHKHFj{IÊOxK[EMEJPSNPEROKHFN½EJErM̀�U�EH[GSO»HMHSNFbóVV�U�EH[GSO»HMHSNFbó\VVU�EH[GSO»HMHSNFbócV\U�EH[GSO»HMHSNFbódVcU�EH[GSO»HMHSNFbófVdU�EH[GSO»HMHSNFbógVfU�EH[GSO»HMHSNFbólVgU¼ĤSHJHMPNMPHKHFNÓIMPNKH�EMEJPHSEO|SKHMNKOvôgcfẁVlU�EH[GSOKHFsO[EPtKHFĵEJQÔNKOvôgclẁVmU�SHJEKHMPHKH�InHSHJ�HPOKEJPNJv�gdlẁHF¼HEMOV�U�SHJEKHMPHKHzO[GSHJ�HPOKEJPNJv�gdmẁHF¼HEMO\�UsOMJHnOsOMXHSHMQENFKH�EMEJPHSEOKHiEÖOJ̀\VUsOMJHnOsOMXHSHMQENF�NJPOSNFÓIRHMEFv�gd�UVẁ\\U�SHJEKHMPHKHFsOMJHnOsOMXHSHMQENKHF�EMEJPHSEOKHÓrRHMHJxKIFPOJv�gf�UVẁT\cUhHXHMJOSKHFsN[̂ OKH�EJEOMHJU*���������	��	���	��
��������	xFsO[EPtxKnIMPOKHiO[EMNQEOMHJJHFĤ HKESq{IĤ SHJHMPHIMNFEJPNKHQNMKEKNPOJN̂SNFNJHFHQQEOMHJNMPHJKHFNJJHJEOMHJKHQOMXHSHMQENNMINFHJKHnIMEOKH\�VdN̂SNFN�HJN�MEKǸFOJQINPSOj{IÊOJKH½EJErMTHFj{IÊOxK[EMEJPSNPEROUjFsO[EPtKHiO[EMNQEOMHJxKnIMPOJHHJXOSÏNSq̂ OSSĤSHJHMPNSNFEYINFHMFN�HJN�MEKNKHFNJKOJNMPHSEOSHJQOMXHSHMQENJ̀ ÔSHFH{IEFEGSEOHMPSHQFHSOTFNEQOJTQOMJEKHSNQErMN̂SÔENKN̂ NSNFNEMQFIJErMKHYtMHSÒtPMEQOTSNQENFUxFN[HKEKNKHFOJHN̂ OJEGFH̀FNKERHSJEKNKKHFN�HJN�MEKNTj{IÊOJKH½EJErMKHGHSHXFHnNSFNKERHSJEKNKKHFNJ[EJEOMHJU
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ePDEFFGHE[̂ OSPNMPXOSJO[HPE[HvNPFHNJPPLSHH{INKSHMMENwPLNPGOPLXOS[HSQOMXHSHMQHJNSHDHFFSĤSHJHMPHKOMPLH�MEPEMYWNGFHNMK½EJEOMWHN[JU
WLHÓOEMPsO[[EPPHHOMiO[EMNPEOMJDEFFMO[EMNPHNsLNES̀½EQHsLNESNMKyHQSHPNSTXOSPLH�MEPEMYWNGFHNMKHNQLWHN[UWLHsLNESJLOIFKMOPLNRHOPLHSĴHQEXEQ[EMEJPSTSHĴOMJEGEFEPEHJOMPLH�MEPEMYWNGFHOS½EJEOMWHN[UWLH½EQHsLNESNMKyHQSHPNST[NTLNRHOPLHSSOFHJOMPLH�MEPEMYWNGFHOS½EJEOMWHN[UWLHSHDEFFGHNPFHNJPPDOĤSJOMJHFHQPHKPOHNQL½EJEOMWHN[XOSHNQLĴHQEXEQXIMQPEOMSH{IESHKGTßà5á33â3<ãC9äCå;Cæ53<ßà5çæC75>è57à3>C97éà:6äàêëìíëUyO[Ĥ HSJOMJ[NTLNRH[OSHPLNMOMHSHĴOMJEGEFEPTDEPLEMN½EJEOMWHN[̀ GIPPLHHMPESH½EJEOMWHN[LNJPLHXIFFSHĴOMJEGEFEPTXOSHNQLOXPLHFEJPHKXIMQPEOMJUeMNKKEPEOMPOPLHsOMXHSHMQHsOIMQEFOM�OIPL�EMEJPST�SHJEKHMPNMKPLHsOMXHSHMQHsOIMQEFOM�OIMYxKIFP�EMEJPST�SHJEKHMP̀PLHSHDEFFGHNPFHNJPPDÔ HSJOMJHFHQPHKPOPLH�MEPEMYWNGFHDLONSHIMKHSNYHcfXOSQFHSYTOSIMKHSNYHc�XOSFNEPTUWLHT[NTGHN[OMYPLH[H[GHSJbNPbFNSYHOSSĤSHJHMPNFEJPHKXIMQPEOMU

hENYSN[ód�MEPEMYWNGFH
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hENYSN[ód�HJN�MEKNsOMXHSHMQENF
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��� ¦®ª�Ë�́ �̈�¥��
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�	���		�	�����	�	���������!���"WLOJHSHPESHK[H[GHSJDLOQISSHMPFTLNRHPLHESLHNFPLGHMHXEP̂FNMJIGJEKEÏHKGTPLHNMMINFQOMXHSHMQHQNM̂ NSPEQÊNPHEMNzHNFPLyNREMYJxQQOIMPXIMKHKGTPLH¼uOWHZNJsOMXHSHMQĤ SOREKHKPLNPPLHTHFHQPPÔ NSPEQÊNPHEMPLHjZPHMKHKzHNFPL�FNMUWLHN[OIMPOXPLHJIGJEKTDEFFGHHZNQPFTPLHN[OIMPOXPLHJIGJEKTXOSEMKEREKINFN̂SPEQÊNMPJNJOXhHQH[GHScV̀\�VcUWLHJIGJEKTDEFFMOPGHOXXHSHKPONMTOPLHSN̂SPEQÊNMPJU�	���		�	�����	�	���������������	WLHjZQLNMYH|MHLHNFPLÔPEOMXOS�HKEQNSHHFEYEGFHSHPESHHJOXXHSHKEMQOÔHSNPEOMDEPL»HMHSNFkONSKOX�HMJEOMNMKzHNFPLkHMHXEPEJN[OSHXFHZEGFHNMKQOJPHXXHQPERHF̂NMPLNMLNĴ SHREOIJFTGHHMNRNEFNGFHPOHEPLHSNMMINFQOMXHSHMQHUePLNJOMFTSHQHMPFTGHHM[NKHNRNEFNGFHGTPLH»HMHSNFkONSKOX�HMJEOMNMKzHNFPLkHMHXEPUePŜOREKHJHNQLSHPESHK̂ NSPEQÊNMPPLHÔPEOMPOHMSOFFEMPLH�HKEQNSHyÎ F̂H[HMPOSxKRNMPNYĤ FNMJPLNPGHJP[HHPJPLHEMKEREKINFMHHKJOXPLNPSHPESHK[H[GHSUeMOPLHSNMMINFQOMXHSHMQHJPLNPLNRHHFHQPHKPÔ NSPEQÊNPHEMPLEĴ FNMPLHSHĴOMJHGTPLHSHPESHK[H[GHSJLNJGHHMHMPLIJENJPEQUePLNJSHJIFPHKEMJEYMEXEQNMPQOJPJNREMYJXOSPLHSHPESHK̂ NSPEQÊNMPU
eMJO[HEMJPNMQHJPLĤ FNM̀DLEQLEJQLOJHMGTPLHEMKEREKINFSHPESHK̂ NSPEQÊNMP̀DEFFMOPSH{IESHNMT̂ SH[EI[ N̂SPEQÊNPEOMGTPLNP̂NSPEQÊNMPU
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jMFNNQPINFEKNK̀FNsOMXHSHMQEN¼uO»SNMKHHJPqPOPNF[HMPHXEMNMQENKNTFNyOIPLDHJPWHZNJsOMXHSHMQHHJPqXEMNMQENKNNMERHFKHm�Ôv̂HSOPEHMHKHJEYMNKOJNQPEROĴ NSNXEMNMQENSFNSHĴOMJNGEFEKNKPOPNFKH�SHbm\wUsNKNNÖOHMHFQINFLNTIMNI[HMPOHMFNPNJNKHFXEMNMQEN[EHMPOKHJHSREQEÔ NJNKÒFNsOMXHSHMQEN¼uOWHZNJKHGHSqXEMNMQENSHFQOJPOKHHJHNI[HMPOUpNJEYFHJENJKHQNKNIMNKHFNJKOJQOMXHSHMQENJNMINFHJMOJHSqMNJEYMNKNJFOJXOMKOĴ NSNHFQOJPOKHyHSREQEO�SHbm\{IHHSNMFNSHĴOMJNGEFEKNKKHFJHSREQEO�SHbm\KHFNOPSNsOMXHSHMQENUjJPOJHXEMNMQENSqNPSNRtJKH�VUeMYSHJOĴ OSEMRHSJEOMHJHMXOMKOJKHJEYMNKOĴ NSNHJPH ŜÔrJEPÔ OSQNKNIMNKHFNJQOMXHSHMQENJNMINFHJ\U�HKENMPHHFIJOKHFOJKHJEYMNKOJXOMKOĴ SÔEOJOcUxPSNRtJKHIMNNJEYMNQErMJOFN[HMPHNFNJEYFHJENJKHFNsOMXHSHMQEǸ{IHJOMSHĴOMJNGFHĴ OSPNFQOJPOU�����	�	�	�������	��	�	����1���0�!������jF�FNMKHkHMHXEQEOJKHkEHMHJPNŜNSNÓIGEFNKOJJHOXSHQHSqNPSNRtJKHFeMPHSQN[GEO�MOvjZQLNMYH|MHẁOXSHQEKOHMQOFNGOSNQErMQOMFNÓIMPN»HMHSNFKH�HMJEOMHJTkHMHXEQEOJKHkEHMHJPNSU��!������	������	�	�	�������	��	�	����pOJ[EH[GSOJnIGEFNKOJ{IHNQPINF[HMPHPEHMHMJI�FNMKHkHMHXEQEOJKHkEHMHJPNSJIGJEKENKÔ OSFNQOMXHSHMQENNMINF̂OKSqM̂ NSPEQÊNSHMIMNsIHMPNKHxLOSSOJKHkEHMHJPNSXEMNMQENKÔ OSFNsOMXHSHMQEN¼uOWHZNJJEH[̂ SHTQINMKOHFEnNM̂ NSPEQÊNSHMHF�FNMKHkHMHXEQEOJKHkEHMHJPNSjZPHMKEKOUpNQNMPEKNKKHFNJIGRHMQErMJHSqHZNQPN[HMPHFNQNMPEKNKKHFNJIGRHMQErM̂ NSN̂ NSPEQÊNMPHJEMKEREKINFHJN̂ NSPESKHFcVKHKEQEH[GSHKH\�VcUjFJIGJEKEOMOJHOXSHQHSqNQINF{IEHSOPSOKHFOĴ NSPEQÊNMPHJU.
1������)��	�����0�!������	�	�	�������	��	�	����pNÔQErMKHkEHMHJPNSeMPHSQN[GEO�MÔ NSNFOJnIGEFNKOJHFHYEGFHJNF�HKEQNSHTOXSHQEKOJHMQOFNGOSNQErMHMQOÔHSNQErMQOMFNÓIMPN»HMHSNFKH�HMJEOMHJTkHMHXEQEOJKHkEHMHJPNSHJIM̂ FNM[qJXFHZEGFHTQOJPObHXHQPERO{IĤ SHREN[HMPHLNHJPNKOKEĴOMEGFĤ NSNQINF{IEHSsOMXHSHMQENxMINFU¼HQEHMPH[HMPHJHLNLHQLOKEĴOMEGFĤ OSFNÓIMPN»HMHSNFKH�HMJEOMHJTkHMHXEQEOJKHkEHMHJPNSU�SÔOSQEOMNNQNKN̂ NSPEQÊNMPHnIGEFNKOFNÔQErMKHEMJQSEGESJHHMHFJÎFH[HMPOKH�HKEQNSHOF̂NMHJKHxKRNMPNYH{IH[HnOSJHNKN̂PHNFNJMHQHJEKNKHJEMKEREKINFHJKHF[EH[GSOnIGEFNKOUjMOPSNJQOMXHSHMQENJNMINFHJ{IHLNMHFHYEKÔ NSPEQÊNSHMHJPĤ FNMFNSHQĤQErMKHFOJ[EH[GSOJnIGEFNKOJLNJEKO[IT̂ OJEPEROUzNSHJIFPNKOHMNLOSSOJKHQOJPOJJEYMEXEQNPEROĴ NSNHF̂NSPEQÊNMPHnIGEFNKOUjMNFYIMOJQNJOJHF̂FNM̀{IHHJHFHYEKÔ OSFN̂ HSJOMN̂ NSPEQÊNMPHnIGEFNKǸMOSH{IHSESqMEMYIMN̂ NSPEQÊNQErMKĤ SH[EN̂ OSHF̂NSPEQÊNMPHU
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eMOSKHSPOEMJISHJIJPNEMNGEFEPTOXPLHLHNFPLGHMHXEP̂FNMDLEFHNPPLHJN[HPE[HŜOREKEMYPLNPMÔ NSPEQÊNMPDEFFFOJHNGHMHXEPDLEQLLHOSJLHMODSHQHERHJ̀NJIGJEKTXOSLHNFPLQOJPJDEFFGĤ SOREKHKGTPLH¼uOWHZNJsOMXHSHMQHEMPLHN[OIMPOXPLHJIGJEKTDLEQLPLNP̂NSPEQÊNMPMODSHQHERHJUWLHJIGJEKTDEFFPN_HPLHXOS[OXNzHNFPL
����o	��	��"�	�����	�	�������WLHsOMXHSHMQHDEFF̂NSPEQÊNPHEMzHNFPL¾FHZUWLHsOMXHSHMQHkONSKOX�HMJEOMJDEFFGHPLH�FNMŷOMJOSNMKDEFFLNRHPLHNIPLOSEPTNMKSHĴOMJEGEFEPTXOSNK[EMEJPSNPERHKHQEJEOMJNMKNQPEOMJMHQHJJNSTPONK[EMEJPHSPLĤ FNMIMKHSPLH�FNMhOQI[HMPŜOREKHKGTPLH»HMHSNFkONSKOX�HMJEOMNMKzHNFPLkHMHXEPJNMKIMKHSN̂ F̂EQNGFHJPNPHNMKXHKHSNFFNDUxMTQLNMYHJEMPLH�FNMhOQI[HMPOSXHKHSNFNMKJPNPHFNDDEFFPN_Ĥ SHQHKHMQHORHSNQPEOMOXPLHNMMINFQOMXHSHMQHUzHNFPL¾FHẐ SOREKHJXOS[NMKNPOST̂ NSPEQÊNPEOMOXNFFXIFFbPE[HQFHSYTN̂ ÔEMPHKPOFOQNFQLISQLHJNMKPLHNMMINFQOMXHSHMQHEPJHFXEJN̂ NSPOXzHNFPL¾FHZDEPLPLHHZQĤPEOMOXPLOJHDLO� `xSHHFEYEGFHNMK̂ NSPEQÊNPHEMEMJISNMQHNJXOS[HSYORHSM[HMPOS[EFEPNSTH[̂ FOTHHJ̀OSxSHHFEYEGFHNMK̂ NSPEQÊNPHEMYORHSM[HMPJIGJEKEÏHK̂ NSPEQÊNPEOMOMHOXPLHHZQLNMYHJU¾IMKEMYXOŜNSPEQÊNPEOMEMPLH�FNMDEFFGĤ SOREKHKPLSOIYLxMN̂ ÔSPEOM[HMPPONFFPLHQLISQLHJEMPLHsOMXHSHMQHvSHYNSKFHJJOXDLHPLHSPLHESQFHSYT̂ NSPEQÊNPHEMPLH�FNMwUWLHPOPNFN[OIMPN̂ ÔSPEOMHKDEFFGHN̂ ŜOZE[NPHFTVacSKPOPNFQOJPOXPLĤ NSPEQÊNMPOMFTEMPLĤ FNMUxKESHQPGEFFPOPLHFOQNFQLISQLXOSVacSKOXPLHQOJPOXEMKEREKINFQORHSNYHOS[OSHEXPLHQLISQLHFHQPJPÔ NTNLEYLHŜHSQHMPNYHUxKESHQPGEFFPOPLĤ NSPEQÊNMPXOSVacSKOXPLHQOJPOXEMKEREKINFQORHSNYHOSFHJJEXPLHFOQNFQLISQLHFHQPJPÔ NTNLEYLHŜHSQHMPNYHOXPLHQOJPUeMRHJP[HMPSHPISMJXSO[PLHXIMKJSHJPSEQPHKPOPLNP̂IŜOJH[NTGHIJHKNPPLHHFHQPEOMOXPLHkONSKOX�HMJEOMJPOSĤFNQHPLHKESHQPQOMPSEGIPEOMSH{IESHKXSO[QLISQLHJDLEQLDHSHXOS[HSFTEMPLH¼EO»SNMKHsOMXHSHMQHUWLHQOJPOX̂NSPEQÊNPEOMXOŜNJPOSJN̂ ÔEMPHKPOQLISQLHJXOS[HSFTN̂ NSPOXPLH¼EO»SNMKHsOMXHSHMQH[NTNFJOGHXIMKHKPLSOIYLXIMKJSHJPSEQPHKXOSPLNP̂IŜOJHEMPLHj{IEPNGFHsO[̂ HMJNPEOM¾IMKUsLISQLHJXOS[HSFTEMPLHyOIPLDHJPWHZNJsOMXHSHMQHJLOIFKQOMJEKHSNMEMQSHNJHEMQO[̂ HMJNPEOMSHQOYMEÏEMYPLNPPLEJXIMKEMY[HPLOKSHJIFPJEMLEYLHSHẐHMJHJXOSPLHN̂JPOSNMKFODHSHẐHMJHJXOSPLHFOQNFQLISQLU
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sOMHFXEMKHNJHYISNSFNJOJPHMEGEFEKNKKHF̂FNMKHGHMHXEQEOJKHGEHMHJPNS[EHMPSNJNF[EJ[OPEH[̂ O{IĤ SÔOSQEOMN{IHMEMY}M̂ NSPEQÊNMPĤ EHSKNGHMHXEQEOJ{IHtFOHFFNNLOSNSHQEGH̀JĤ SÔOSQEOMNSqIMJIGJEKEÔ NSNYNJPOJKHGEHMHJPNŜOSFNsOMXHSHMQEN¼uOWHZNJHMFNQNMPEKNKKHFJIGJEKEO{IHNQPINF[HMPHSHQEGHHJĤ NSPEQÊNMPHUpNJIGRHMQErMPHMKSqFNXOS[NKHIMNsIHMPNKH¼HH[GOFJOKHkEHMHJPNSHMMO[GSHKHFN̂SPEQÊNMPHU����+	�	�	�������	��	�	�����	���	������o�pNsOMXHSHMQEN̂ NSPEQÊNSqHMzHNFPL¾FHZUpNÓIMPNsOMXHSHMQENFKH�HMJEOMHJJHSqHF�NPSOQEMNKOSKHF�FNMTPHMKSqFNNIPOSEKNKTFNSHĴOMJNGEFEKNKKHFNJKHQEJEOMHJNK[EMEJPSNPERNJTFNJNQQEOMHJMHQHJNSENĴ NSNNK[EMEJPSNSHF̂FNMGNnOHFhOQI[HMPOKHF�FNM̂ SHREJPÔ OSFNÓIMPN»HMHSNFKH�HMJEOMHJTkHMHXEQEOĴ NSNHFkEHMHJPNSTGNnOFHTHJXHKHSNFHJTHJPNPNFHJN̂FEQNGFHJU�OKEXEQNQEOMHJHMHFhOQI[HMPOKHF�FNMOFNFHTXHKHSNFTHJPNPNFPHMKSq̂ SEOSEKNKJOGSHFNNQQErMKHFNQOMXHSHMQENNMINFUzHNFPL¾FHẐ SORHHFN̂ NSPEQÊNQErMOGFEYNPOSENKHPOKOJFOJQFHSOJNPEH[̂ OQO[̂ FHPOMO[GSNKOJNFNJEYFHJENJFOQNFHJTFN̂ SÔENQOMXHSHMQENNMINFHJIMN̂ NSPHKHzHNFPL¾FHZQOMFNHZQĤQErMKHN{IHFFOJ{IH�yOMHFHYEGFHJT̂ NSPEQÊNMHMHFJHYISONPSNRtJKHFH[̂ FHNKOSKHJIQrMTIYH̀yOMHFHYEGFHJT̂ NSPEQÊNMHMJHYISOJQO[OH[̂ FHNKOJNMPHSEOSHJKHFYOGEHSMOOHF[EFEPNS̀OyOMHFHYEGFHJT̂ NSPEQÊNMHMFN̂ NSPEQÊNQErMKHFYOGEHSMOJIGRHMQEOMNKOHMIMOKHFOJEMPHSQN[GEOJU¾EMNMQEN[EHMPÔ NSNFN̂ NSPEQÊNQErMHMHF�FNMJĤ SORHHSqNPSNRtJKH�MNNJEYMNQErMNPOKNJFNJEYFHJENJHMFNsOMXHSHMQENvEMKĤHMKEHMPH[HMPHKHJEJIQFHSÔ NSPEQÊNHMHF�FNMwUpNQNMPEKNKPOPNFNJEYMNKNJHSqN̂SOZE[NKN[HMPHVacOKHFQOJPOPOPNFKHJOFOHF̂NSPEQÊNMPHHMHF̂FNMU�MNXNQPISNKESHQPNNFNEYFHJENFOQNFKHVacOKHFQOJPOKHFNQOGHSPISNEMKEREKINFO[qJJEFNEYFHJENHFEYĤ NYNSIM̂ OSQHMPNnH[NTOSU�MNXNQPISNKESHQPNNF̂NSPEQÊNMPHKHVacOKHFQOJPOKHFNQOGHSPISNEMKEREKINFO[HMOJJEFNEYFHJENFOQNFHFEYĤ NYNSIM[NTOŜOSQHMPNnHKHFQOJPOUhHRIHFPOJKHEMRHSJErMKHFOJXOMKOJSHJPSEMYEKOJNHJĤ SÔrJEPÔ IHKHMIPEFEÏNSJHHMFNJHFHQQEOMHJKHFNÓIMPNKH�HMJEOMHĴ NSNSHH[̂ FNÏNSFNQOMPSEGIQErMKESHQPNKHEYFHJENJ{IHHJPNGNMNMPHSEOS[HMPHHMFNsOMXHSHMQEN¼EO»SNMKHUjFQOJPOKHN̂SPEQÊNQErM̂ NSNFOĴ NJPOSHJMO[GSNKOJNEYFHJENJNMPHSEOS[HMPĤ NSPHKHFNsOMXHSHMQEN¼EO»SNMKHPN[GEtM̂ IHKHXEMNMQENSJHNPSNRtJKHXOMKOJSHJPSEMYEKOJN̂SNHJĤ SÔrJEPOHMHF¾OMKOKHsO[̂ HMJNQErMj{IEPNPERNUeYFHJENJNMPHSEOS[HMPHHMFNyOIPLDHJPWHZNJsOMXHSHMQHKHGHMQOMJEKHSNSIMNI[HMPOHMFNSH[IMHSNQErMSHQOMOQEHMKO{IHHJPH[tPOKOKHXEMNMQENQErMSHJIFPNHM[NTOSHJYNJPOĴ NSNHFN̂JPOSTSHKIQHMFOJYNJPOJKHFNEYFHJENFOQNFU
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����o	��	��"�	�����	�	���������������	WLEĴ FNMNFFODJXOSPLHJIJPNEMNGFĤ NSPEQÊNPEOMEMNzHNFPLkHMHXEP�FNMXOSQFHSYTN̂ ÔEMPHKPOFOQNFQLISQLHJNMKPLHNMMINFQOMXHSHMQHEMPLHMHD¼uOWHZNJsOMXHSHMQHUxPPLHJN[HPE[H̀EP̂SOREKHJXFHZEGEFEPTXOSPLOJHDLONSHNGFHPOGHMHXEPXSO[PLĤ SOREJEOMJOXPLHxXXOSKNGFHsNSHxQPUePEJEMPHMKHKPOGHHẐHMJHMHIPSNFPOPLHQLISQLHJPLNPDHSHXOS[HSFT̂ NSPOXPLH¼EO»SNMKHsOMXHSHMQHNJDHFFNJPLOJHQLISQLHJPLNPXOS[HSFTDHSĤ NSPOXPLHyOIPLDHJPWHZNJsOMXHSHMQHUePIPEFEÏHJPLHJHSREQHJOXPLH»HMHSNFkONSKOX�HMJEOMNMKzHNFPLkHMHXEPJDLEQLLNJHNSMHKPLNPPSIJPPLSOIYLKHQNKHJOXJHSREQHPOWLH�MEPHK�HPLOKEJPsLISQLUeP̂SOREKHJXOSXFHZEGEFEPTOXNK[EMEJPSNPEOMEMNMHMRESOM[HMPEMDLEQLPLHSHEJSN̂EKQLNMYHEMLHNFPLQNSHNJDHFFNJSN̂EKQLNMYHJEMGOPLXHKHSNFNMKJPNPHFNDU
��	��"�	���	�	���	�����"�������+	���	��	�	���.����!����"WLH»HMHSNFsOMXHSHMQHSH{IESHJPLNPHNQLQOMXHSHMQHROPHHNQLTHNSNPNMMINFQOMXHSHMQHDLHPLHSPOEMQFIKHOSMOPEMQFIKĤ NSPbPE[HQFHSYTEMsFHSYT¼HPESH[HMPyHQISEPT�SOYSN[vs¼y�wUiOPH�sISSHMPFT̀PLHyOIPLDHJPWHZNJsOMXHSHMQHROPHKPOHZQFIKĤ NSPbPE[HQFHSYTXSO[s¼y�UzODHRHS̀PLH¼EO»SNMKHsOMXHSHMQHROPHKPOEMQFIKĤ NSPbPE[HQFHSYTEMs¼y�U
����+	���	��	�	��� ������WLHQOJPOXPLHKHXEMHKGHMHXEPDEFFGHXIMKHKGTNKESHQPGEFFEMYPOHNQLFOQNFQLISQLUWLHFHYNQTQLISQLHJOXPLH¼EO»SNMKHsOMXHSHMQHDEFFLNRHPLEJGHMHXEPXIMKHKXSO[EMRHJP[HMPEMQO[HEMHZEJPEMY¼EO»SNMKHsOMXHSHMQHGTPLHYHMHSNFQLISQLXOS\�VfNMKGHTOMKNJROPHKGTXIPISHNMMINFQOMXHSHMQHJHJJEOMJUWLHhHXEMHKkHMHXEPÔSPEOMOXs¼y�QISSHMPFTQOJPJN̂ ŜOZE[NPHFTög̀���̂ HŜNSPEQÊNMP̂HSTHNSUWLEJGHMHXEPEJQISSHMPFTKESHQPGEFFHKPOPLHQLISQLHJOXPLHyOIPLDHJPWHZNJsOMXHSHMQHNMKDEFFQOMPEMIHPOGHKESHQPGEFFHKPOPLHFHYNQTQLISQLHJOXPLHyOIPLDHJPWHZNJsOMXHSHMQHEM\�VfU
����+	���	�������!����� ������WLHQOJPOXPLHs¼y�KHXEMHKQOMPSEGIPEOMEJcÔOX̂FNMQO[̂ HMJNPEOMUWLEJDEFFGHXIMKHKGTNKESHQPGEFFPOPLHQLISQLHJOXPLH¼uOWHZNJsOMXHSHMQHUWLHQOJPOXPLHGHMHXEPDEFFGHXIMKHKGTEMRHJP[HMPXIMKJXOSPLHFHYNQTQLISQLHJOXPLH¼EO»SNMKHsOMXHSHMQHEM\�VfNMKEMXIPISHTHNSJNJROPHKGTXIPISHNMMINFQOMXHSHMQHJHJJEOMJU
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1������)��	������	��	�	�����	���	������o�jJPĤ FNM̂ HS[EPHFN̂ NSPEQÊNQErMJOJPHMEGFHHMIM�FNMKHkHMHXEQEOJKHkEHMHJPNSN̂SNHFQFHSOMO[GSNKONFNJEYFHJENJFOQNFHJTFNQOMXHSHMQENNMINFHMFNMIHRNsOMXHSHMQEN¼uOWHZNJUxF[EJ[OPEH[̂ Ò ŜÔOSQEOMNXFHZEGEFEKNK̂ NSNN{IHFFOJ{IHJOMQN̂NQHJKHGHMHXEQENSJHKHFNJKEĴOJEQEOMHJKHF�<<36>Ð4;5éÐ65�ä7U�SHPHMKHJHSMHIPSNFNFNJEYFHJENJ{IHNMPEYIN[HMPHXOS[NGNM̂ NSPHKHFNsOMXHSHMQEN¼uO»SNMKH̀NJuQO[ON{IHFFNJEYFHJENJ{IHNMPEYIN[HMPHXOS[NGNM̂ NSPHKHFNyOIPLDHJPWHZNJsOMXHSHMQHU�PEFEÏNFOJJHSREQEOJKHFNÓIMPN»HMHSNFKH�HMJEOMHJTkHMHXEQEOĴ NSNHFkEHMHJPNS{IHJHLNYNMNKOHJNQOMXENMÏNNPSNRtJKHKtQNKNJKHJHSREQEONFNeYFHJEN�HPOKEJPN�MEKNU�SÔOSQEOMNXFHZEGEFEKNKKHNK[EMEJPSNQErMHMIMN[GEHMPHHMHFQINFLNTQN[GEOJSq̂EKOJHMHFJEJPH[NKHNPHMQErM[tKEQǸNJuQO[OQN[GEOJSq̂EKOJHMFNJFHTHJXHKHSNFHJTHJPNPNFHJU�	�	������+	��������	����������	�	��������	0�!�����)��	���	��.�	��!������pNsOMXHSHMQEN»HMHSNFSH{IEHSH{IHQNKNsOMXHSHMQENROPHQNKNNÖOHMFNQOMXHSHMQENNMINFKHJEEMQFIESOMOEMQFIESQFHSOKHPEH[̂ Ô NSQENFHM�SOYSN[NKHyHYISEKNKKHÓIGEFNQErMKHFsFHSOvs¼y�wUiOPN�xQPINF[HMPH̀FNyOIPLDHJPWHZNJsOMXHSHMQHROPrN̂SNHZQFIESNFQFHSOKHPEH[̂ Ô NSQENFKHs¼y�UyEMH[GNSYÒFNsOMXHSHMQEN¼EO»SNMKHROPr̂ NSNEMQFIESQFHSOKHPEH[̂ Ô NSQENFHMs¼y�U ������	�	�	������	�����+	�������jFQOJPOKHFOJGHMHXEQEOJKHXEMEKOJJHSqXEMNMQENKÔ OSIMNXNQPISNQErMKESHQPNNQNKNEYFHJENFOQNFUpNJEYFHJENJNMPEYINJKHFNsOMXHSHMQEN¼uO»SNMKHPHMKSqMHJPHGHMHXEQEOXEMNMQENKOQOMEMYSHJOĴ OSEMRHSJEOMHJHMFNsOMXHSHMQEN¼uO»SNMKHHZEJPHMPĤ OSFNEYFHJENYHMHSNF̂NSNHFNÖO\�VfT[qJNFFqJHY}MFOROPNKÔ OSXIPISNJJHJEOMHJNMINFHJKHFNsOMXHSHMQENUpN̂ OSQErMKHFkHMHXEQEOhHXEMEKOKHFs¼y�NQPINF[HMPHQIHJPNN̂SOZE[NKN[HMPHögU���̂ OŜNSPEQÊNMPĤ OSNÖOUjJPHGHMHXEQEOHJNQPINF[HMPHKESHQPOXNQPISNKONFNJEYFHJENJKHFNyOIPLDHJPWHZNJsOMXHSHMQHTJHYIESqJEHMKOKESHQPN[HMPHXNQPISNKONFNJEYFHJENJLHSHKNKNJKHFNyOIPLDHJPWHZNJsOMXHSHMQHHM\�VfU+	������������!���)��	 ������	�����jFQOJPOKHFNQOMPSEGIQErMKHXEMEKNKHFs¼y�HJKHcÔKHFNSH[IMHSNQErMKHF̂FNMUjJPOJHSqXEMNMQENKÔ OSIMNXNQPISNKESHQPNNFNJEYFHJENJKHFNsOMXHSHMQEN¼uOWHZNJUjFQOJPOKHFGHMHXEQEOJHSqXEMNMQENKÔ OSXOMKOJKHEMRHSJErM̂ NSNFNJNMPEYINJEYFHJENJKHFNsOMXHSHMQEN¼EO»SNMKHHMHFNÖO\�VfTHMXIPISOJNÖOJJHY}MFOROPNKÔ OSXIPISNJJHJEOMHJNMINFHJKHFNsOMXHSHMQENU
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���	��	��������	������,�o	���	�������	�	������������	yPNSPEMYÓNMINSTV̀\�VdsFHSYT¼HPESH[HMPyHQISEPT�SOYSN[vs¼y�wKHXEMHKQOMPSEGIPEOMSH{IESHJPLNPNQFHSYT̂ HSJOMQOMPSEGIPHNPFHNJPOMĤ HSQHMPOXPLHESQO[̂ HMJNPEOMEMOSKHSPOSHQHERHcÔQOMPSEGIPEOMXOSKHXEMHKQOMPSEGIPEOM̂ OSPEOMOXs¼y�UeXNQFHSYT̂ HSJOMKOHJMOPQOMPSEGIPHNPFHNJPOMĤ HSQHMPOXPLHESQO[̂ HMJNPEOMPON�MEPHK�HPLOKEJP�HSJOMNFeMRHJP[HMP�FNMv���e�wNQQOIMP̀PLHMPLHTDEFFOMFTSHQHERHN\ÔQOMPSEGIPEOMEMPOPLHESsFHSYT¼HPESH[HMPyHQISEPT�SOYSN[KHXEMHKQOMPSEGIPEOMNQQOIMPU

��,�����	�	��	���	�����������	��	��"�NSPPE[HQFHSYTDEFF̂NSPEQÊNPHEM���e�SNPLHSPLNMPLHsFHSYT¼HPESH[HMPyHQISEPT�SOYSN[UjNQLsLISQLPODLEQLN̂ NSPPE[HQFHSYT̂ HSJOMEJN̂ ÔEMPHKDEFF̂NSPEQÊNPHEMPLH���e�NP�ÔOX�FNMsO[̂ HMJNPEOMUWLHQOJPOXPLHGHMHXEPDEFFGHXIMKHKGTEMRHJP[HMPXIMKJXOSPLHFHYNQTQLISQLHJOXPLH¼EO»SNMKHsOMXHSHMQHEM\�VfNMKEMXIPISHTHNSJNJROPHKGTXIPISHNMMINFQOMXHSHMQHJHJJEOMJU
��������	����	��������	������,����1�������WLHkONSKOX�HMJEOMJOXPLH¼uOWHZNJsOMXHSHMQHDEFFGHNMEMQOŜOSNPHKHMPEPTUsLNSPHSNMKGTFNDJNSHEMPLĤ SOQHJJOXQO[̂ FHPEOMDEPLFHYNFQOIMJHFU.
������ ��������	��������	���������	���	
������	�	��	kOPLPLHyOIPLDHJPWHZNJNMK¼EO»SNMKHsOMXHSHMQHLNRHHZEJPEMYXIMKJDLEQLNSHHEPLHSSHJPSEQPHKOSKHJEYMNPHKXOSQFHSYTGHMHXEPJUWLHJHXIMKJDEFFGHN̂ NSPOXPLHNJJHPJOXPLH¼uOWHZNJsOMXHSHMQHkONSKOX�HMJEOMJUWLĤ IŜOJHOXPLHJHXIMKJDEFFGHLOMOSHKU¾IMKJDLEQLNSHQISSHMPFTSHJPSEQPHKXOSPLHQFHSYTGHMHXEPJOXPLH¼EO»SNMKHsOMXHSHMQHDEFFQOMPEMIHPOGHIJHKPOXIMKQFHSYTGHMHXEPJOXFHYNQTQLISQLHJOXPLH¼EO»SNMKHsOMXHSHMQHU
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�����	�������
�����	,�o	���)��	������¼HYFNKHFNeYFHJEN»HMHSNFKHF�FNM�HPOKEJPN�MEKOKHEMRHSJErM�HSJOMNFx N̂SPESKHFVKHHMHSOKH\�VdFNJQOMPSEGIQEOMHJhHXEMEKNJKHF�SOYSN[NKHyHYISEKNKKHÓIGEFNQErMKHFsFHSOvs¼y�wSH{IEHSHM{IHIMN̂ HSJOMNKHFQFHSOQOMPSEGITNN[HMOJKHFIMÔ OSQEHMPOKHJIJQO[̂ HMJNQEOMHĴ NSNSHQEGESHFcÔKHQOMPSEGIQErMÔSFN̂ NSPHKHQOMPSEGIQErMKHXEMEKNKHFs¼y�UyEIMN̂ HSJOMNKHFQFHSOMOQOMPSEGITHNF[HMOJIM̂ OSQEHMPOKHJISH[IMHSNQErMNIMNQIHMPNKHF�FNM�HPOKEJPN�MEKOKHeMRHSJErM�HSJOMNF�HPOKEJPN�MEKOv���e�ẁHMPOMQHJJrFOSHQEGESqIMNQOMPSEGIQErMKH\ÔHMJIQIHMPNKHQOMPSEGIQErMKHXEMEKNKHF�SOYSN[NKHyHYISEKNKKHÓIGEFNQErMKHFsFHSOU�	�������	�	�����
��,�1���	���	�����	�1��������jFsFHSONWEH[̂ O�NSQENF̂NSPEQÊNSqHM���e�[qJ{IHHMHF̂SOYSN[NKHJHYISEKNKKHnIGEFNQErMKHQFHSOUsNKNEYFHJENNFNQINFJHKHJEYMNIMN̂ HSJOMNKHFQFHSOKHPEH[̂ Ô NSQENF̀̂ NSPEQÊNSqHMFN���e�HMHF�ÔKHF�FNMKHQO[̂ HMJNQErMUjFQOJPOKHFGHMHXEQEOJHSqXEMNMQENKÔ OSXOMKOJKHEMRHSJErM̂ NSNFNJNMPEYINJEYFHJENJKHFNsOMXHSHMQENKH¼EO»SNMKHHMHFNÖO\�VfTHMHFXIPISONÖOJJHY}MFOROPNKÔ OSXIPISNJJHJEOMHJNMINFHJKHFNsOMXHSHMQENU.����������	��0�����	�	�����	�,����1�����)�pNÓIMPNKH�HMJEOMHJKHFNsOMXHSHMQEN¼uOWHZNJJHSqIMNHMPEKNKEMQOŜOSNKNUpNsNSPNTFOJjJPNPIPOJHJPqMHM̂ SOQHJOKHPHS[EMNQErMQOMNJHJOSuNFHYNFU �����	
���	��	��	������	�	������������	"��������	���	
������	�	��	x[GNJsOMXHSHMQENJyOIPLDHJPWHZNJT¼EO»SNMKHPEHMHMXOMKOJHZEJPHMPHJ{IHHJPqMSHJPSEMYEKOJOKHJEYMNKOĴ NSNGHMHXEQEOJKHFQFHSOUjJPOJXOMKOJJHSqMIMN̂ NSPHKHFOJGEHMHJKHFNÓIMPNKH�HMJEOMHJKHFNsOMXHSHMQEN¼uOWHZNJUjF̂SÔrJEPOKHHJPOJXOMKOJJHSqSHĴHPNKOUpOJXOMKOJ{IHHJPqMNQPINF[HMPHSHJPSEMYEKOĴ NSNFOJGHMHXEQEOJKHFQFHSOKHFNsOMXHSHMQEN¼EO»SNMKHQOMPEMINSqMNJHSIPEFEÏNKOĴ NSNXEMNMQENSGHMHXEQEOJKHFOJQFtSEYOJKHFNJEYFHJENJNMPEYINJKHFNsOMXHSHMQEN¼EO»SNMKHU
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%"	�����-����/1	������.
1	��	�������������������������������������� �.����11������	� ���%�	���������	�	��	/1	������.
1	��	�


��������������  �����	��������������11�������	���x̂ ÔSPEOM[HMPJXOS\�VfDEFFGHQNFQIFNPHKGTPLHXOS[IFN�PDOTHNSJOXFOQNFÔHSNPEMYHẐHMJHJKEREKHKGTPDOTHNSJOXQOMXHSHMQHÔHSNPEMYHẐHMJHJPE[HJHNQLN̂ ÔSPEOMHKXIMKU

|̂ HSNPEMYHẐHMJHJEMQFIKHOMFTPLHJHFEMHEPH[JXSO[PLHpOQNFsLISQL¼ĤOSPPOPLHxMMINFsOMXHSHMQH�pEMHdmad� �NJPOSvJwsO[̂ HMJNPEOMpEMHf� �PEFEPEHJNMKzOIJEMY�NEKPO�NJPOSvJwpEMHfV xQQOIMPNGFH¼HE[GISJH[HMP�NEKPO�NJPOSvJwpEMHf\ |PLHSsNJLxFFODNMQHJ�NEKPO�NJPOSvJwpEMHfc sO[̂ HMJNPEOMNMKkHMHXEPJ�NEKPOhHNQOMJpEMHfd sO[̂ HMJNPEOMNMKkHMHXEPJ�NEKPOhENQOMNF�EMEJPHSJpEMHff yNFNSTNMKkHMHXEPJPOxFF|PLHSQLISQLyPNXXpEMHfg �SOYSN[jẐHMJHJpEMHfl sISSHMP|̂ HSNPEMYjẐHMJHJOPLHSPLNM�SOYSN[eXPLHSHNSHJĤNSNPHKEJPSEQPN̂ ÔSPEOM[HMPJKHPHS[EMHKGTHNQLKEJPSEQPPLHTDOIFKGHQNFQIFNPHKEMPLHJN[H[NMMHS̀GIPPDOTHNSJOXKEJPSEQPÔHSNPEMYHẐHMJHJDOIFKGHIJHKSNPLHSPLNMPDOTHNSJOXQOMXHSHMQHÔHSNPEMYHẐHMJHJU��������	�����������������11�������	���WLĤ SE[NSTYONFEMPLHQNFQIFNPEOMOXN̂ ÔSPEOM[HMPJEJPÔ SHJHMPN[HPLOKOXQNFQIFNPEOMPLNP̂SOKIQHJPLHFODHJP̂SOGNGEFEPTPLNPPLHSHDEFFGHNMHYNPERHXEMNMQENFE[̂ NQPOMPLHFOQNFQLISQLHJOXPLH¼uOWHZNJsOMXHSHMQHJU]HSHQOYMEÏHPLNPPLHXOQIJOX[N_EMYKEJQÊFHJEĴ SE[NSEFTNPPLHFOQNFQLISQLFHRHFUpOQNFQLISQLREPNFEPTEJNQQOSKEMYFTN[NnOSYONFOXPLHMHDQOMXHSHMQHUWLHN̂ ÔSPEOM[HMP[HPLOKQLOJHMŜOKIQHJPLHJ[NFFHJPQLNMYHEMPLHFNSYHJPMI[GHSOXFOQNFQLISQLHJOXNMTOXPLHJHRHSNFN̂ ÔSPEOM[HMP[HPLOKJPHJPHKNJDHFFNJPLHLNREMYPLHJ[NFFHJPQLNMYHEMNMTFOQNFQLISQLOXNMT[HPLOKPHJPHKUWLH[HPLOK̂ SHJHMPHKXOSNQPEOMPHMKHKPOSHJIFPEM[OSHKHQSHNJHJPLNMEMQSHNJHJEMPLHQLISQLHJOXPLHQISSHMP¼EO»SNMKHsOMXHSHMQH
|XQOISJH̀PLEJEJMOPNYINSNMPHHPLNPMOQLISQLDEFFLNRHNMEMQSHNJHEMN̂ ÔSPEOM[HMPJXOS\�VfU
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�����	
��������)�  ���������������	����������	�xJEYMNQEOMHĴ NSN\�VfJHQNFQIFNSqM[HKENMPHFNXrS[IFNKOJNÖOJKHYNJPOJÔHSNPEROJFOQNFHJKEREKEKÔ OSKOJNÖOJKHYNJPOJÔHSNPEROJQOMXHSHMQENFHĴ OSQNKNXOMKONJEYMNKOU%�����	�������	/1	������	������������������������������������������������ ������������%�����	�������	/1	������	�����	�	�����	�
pOJ»NJPOJ|̂ HSNPEROJEMQFITHMJOFN[HMPHFOJNSPuQIFOJKHFuMHNKHFeMXOS[HKHFNeYFHJENpOQNFNFNsOMXHSHMQENxMINFpuMHNdmd� sO[̂ HMJNQErMvHJw�NJPOSNFvHJwpuMHNf� yHSREQEOJ�}GFEQOJT�NYOJKH½EREHMKNN�NJPOSvHJwpuMHNfV ¼HH[GOFJO¼HĴOMJNGFH�NYNKON�NJPOSvHJwpuMHNf\ |PSOJyIGJEKEOJHMjXHQPERO�NYNKOJN�NJPOSvHJwpuMHNfc sO[̂ HMJNQErMTkHMHXEQEOJ�NYNKOJNhEqQOMOJpuMHNfd sO[̂ HMJNQErMTkHMHXEQEOJ�NYNKOJNFOJ�EMEJPSOJhENQOMNFHJpuMHNff yNFNSEOTkHMHXEQEOJNWOKO|PSO�HSJOMNFKHFNeYFHJENpuMHNfg »NJPOJKH�SOYSN[NpuMHNfl »NJPOJsOSSEHMPHJKH¾IMQEOMN[EHMPON̂NSPHKHF�SOYSN[NyELNTJĤNSNKNJNJEYMNQEOMHJKEJPSEPNFHJKHPHS[EMNKNĴ OSQNKNKEJPSEPOJHQNFQIFNSuNMKHFN[EJ[N[NMHSǸ ĤSO\NÖOJKHXIMQEOMN[EHMPOKHFOJYNJPOJKHFKEJPSEPOJHIPEFEÏNSqMHMFIYNSKH\NÖOJKHYNJPOJKHÔHSNQErMQOMXHSHMQENFHJU0����������)��	���������	����������	�jFOGnHPERÔ SEMQÊNFKHFN�HJN�MEKNKH¾EMNMÏNJHMHFQqFQIFOKHNJEYMNQEOMHJHJHFKH ŜHJHMPNSIM[tPOKOKHQqFQIFO{IĤ SOKIÏQNFN[HMOŜSOGNGEFEKNKKH{IHLNGSqIME[̂ NQPOHQOMr[EQOMHYNPEROHMFNJEYFHJENJFOQNFHJKHFNsOMXHSHMQENJ¼uOWHZNJUpN�HJN�MEKNKH¾EMNMÏNJSHQOMOQH{IHHFHMXO{IHKHLNQHSKEJQûIFOJHJŜEMQÊNF[HMPHNMERHFKHEYFHJENFOQNFUpN½EPNFEKNKKHFNEYFHJENFOQNFHĴ OSQOMJEYIEHMPHIMN[HPNE[̂ OSPNMPHKHFNMIHRNsOMXHSHMQENUjF[tPOKOKHNJEYMNQEOMHJHFHYEKÔ SOKIQHHFQN[GEO[qĴ H{IHÖOHMHF[NTOSM}[HSOKHEYFHJENJFOQNFHJKHQINF{IEHSNKHFOJRNSEOJ[tPOKOJKHNJEYMNQEOMHJKĤ SIHGNNKH[qJKHPHMHSHF[qJ[uME[OQN[GEOHMQINF{IEHSEYFHJENFOQNFKHQINF{IEHS[tPOKOKĤ SIHGNUjF[tPOKOŜHJHMPNKÔ NSNFNNQQErMSHJIFPrHMOQNJEOMNSKEJ[EMIQEOMHJ[qJ{IHNI[HMPOJHMFNJEYFHJENJKHFNNQPINFsOMXHSHMQEN¼uO»SNMKHUjJPOMOHJ̀ ÔSJÎIHJPÒIMNYNSNMPuN{IHMEMYIMNEYFHJENPHMKSqIMEMQSH[HMPOHMNJEYMNQEOMHĴ NSNHFNÖO\�VfU
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PEOM[HMPJKĤHMKEMYÎOMDLHPLHSPLNPQLISQLEMQSHNJHKOSKHQSHNJHKEPJXEMNMQENFQN̂NGEFEPTSHFNPERHPOPLHOPLHSQLISQLHJEMPLHMHDQOMXHSHMQHUWLHPOPNFN[OIMPOXPLHN̂ ÔSPEOMHKXOS\�VfNFJOQLNMYHJPLHN[OIMPN̂ ÔSPEOMHKXOSHRHSTFOQNFsLISQLU%&'�����	���������	����������	%&'��11�������	��WLHSHNSH[IFPÊFHEJJIHJPLNPDEFFGHKHPHS[EMHKGTPLH�MEPEMYsOMXHSHMQHEPJHFXPLNPDEFFE[̂ NQPPLHGIKYHPXOS\�VfUWLHJHEJJIHJEMQFIKHJPNXXEMỲJPSIQPISH̀GHMHXEP̂FNMJ̀MI[GHSOXKEJPSEQPJ̀KHPHS[EMNPEOMOXDLHPLHSJPNXXEMYXOSKEJPSEQPNK[EMEJPSNPEOMEJNPPLHKEJPSEQPFHRHFOSPLHQOMXHSHMQHFHRHF̀KHPHS[EMNPEOMOXDLHPLHSPLHKEJPSEQPJDEFFKHPHS[EMHPLHN[OIMPNMKIJHOXJO[HXIMKJ̀OSDLHPLHSPLNPDEFFGHKHPHS[EMHKGTPLHNMMINFQOMXHSHMQHUWLHÓOEMP¾EMNMQHsO[[EPPHHGHFEHRHJPLNPPLHSHDEFFGHKHQEJEOMJ[NKHNPPLH�MEPEMYsOMXHSHMQHPLNPDEFF[N_HEP̂OJJEGFHXOSNGIKYHPPOGĤ SOKIQHKNMKROPHKOMGTPLHPDOQOMXHSHMQHJDLHMPLHT[HHPEMÓIMHU

zODHRHS̀PLHÓOEMP¾EMNMQHWNGFHEJQO[[EPPHKPO[NEMPNEMEMYPLHPOPNFN[OIMPN̂ ÔSPEOMHKPOPLHFOQNFQLISQLHJNPNFHRHFPLNPEJXFNPQO[̂ NSHKPOPLHPOPNFN[OIMPN̂ ÔSPEOMHKGTPLHPDOQOMXHSHMQHJQO[GEMHKEM\�VdUeXPLHSHNSHJĤNSNPHKEJPSEQPN̂ ÔSPEOM[HMPJ̀PLHMPLHPOPNFN[OIMPN̂ ÔSPEOMHKXOSPLHKEJPSEQPN̂ ÔSPEOM[HMPJDEFFGHEMQFIKHKUWLHSHNSHJHRHSNFXNQPOSJOXDLEQLPLH�MEPEMYsOMXHSHMQHJLOIFKGHNDNSHNJEPEJ[N_EMYEPJKHQEJEOMJOMPLHEJJIHJMOPHKNGORHUVUxKÔPEOMOXPLHIMEXEQNPEOM̂ FNMPLNP̂SOREKHJXOSlKEJPSEQPJDEFFSHKIQHPLHN[OIMPGIKYHPHKXOSKEJPSEQPJNFNSEHJNMKNK[EMEJPSNPEOMGTN̂ ŜOZE[NPHFTö\��̀���U\UWLHSHDEFFGHJO[HHQOMO[EHJOXJQNFHSHNFEÏHKGTPLHMHDQOMXHSHMQHUcUWLHÓOEMP¾EMNMQHsO[[EPPHHLNJPN_HMMONQPEOMOMDLHPLHSPLHSHDEFFGHN̂ ÔSPEOM[HMPJ[NKHGTPLHRNSEOIJKEJPSEQPJEMPLH¼uOWHZNJsOMXHSHMQHUzODHRHS̀KEJQIJJEOMEMPLHWNGFHJÎ ÔSPJLNREMYJO[HXIMKEMYEMPLHQOMPSOFNMKKHPHS[EMNPEOMOXHNQLKEJPSEQPUWLHYHOYSN̂LEQKH[OYSN̂LEQJOXNMTKEJPSEQPNSSNMYH[HMPDEFFSHJIFPXSO[KEXXHSHMP[EJJEOMNFMHHKJEMHNQLKEJPSEQPUxJPSNPHYTOXFOQNFKHPHS[EMNPEOMOXPLHJHMHHKJNMKLODPLHTDEFFGHNKKSHJJHKPHMKJPOJÎ ÔSPKEJPSEQPKHPHS[EMNPEOMNMKQOMPSOFOXJO[HXIMKEMYUdUWLHÓOEMP¾EMNMQHWNGFHLNJROPHKPLNPPLHLHNFPLGHMHXEP̂FNMXOSNQPERHN̂SPEQÊNMPJEMPLH¼uOWHZNJsOMXHSHMQHzHNFPLkHMHXEP�FNMDEFFGHXIMKHKNJXOFFODJ�VacN̂ ÔSPEOMHKVacKESHQPGEFFHKPOQLISQLvJÎ ÔSPHKGTEMRHJP[HMPEMQO[HXOSXOS[HS¼EO»SNMKHsOMXHSHMQHsLISQLHJwVacGEFFHKPOPLĤ NJPOSU
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sINF{IEHS[tPOKOHFHYEKÔ IHKHSHJIFPNSHMIMNI[HMPOKHNJEYMNQEOMHJKHIMNEYFHJENHĴHQuXEQNKĤHMKEHMKOKHJEHJNEYFHJENNI[HMPrOKEJ[EMITrJIQN̂NQEKNKXEMNMQEHSNHMSHFNQErMQOMFNJOPSNJEYFHJENJHMFNMIHRNsOMXHSHMQENUxKH[qJ̀HFE[̂ OSPHPOPNFKHFNJNJEYMNQEOMHĴ NSN\�VfPN[GEtMQN[GENFNQNMPEKNKNJEYMNKNNQNKNEYFHJENFOQNFU
-���	��1�	�����)�%&'�"�����������	�������������	��	%&'�zNTRNSEOJPH[NJ{IHJHSqMKHPHS[EMNKOĴ OSFNsOMXHSHMQEN�MEKN{IHE[̂ NQPNSqMHFŜHJÎIHJPÔ NSNHFNÖO\�VfUjJPOĴ SOGFH[NJEMQFITHMFNKOPNQErMKĤ HSJOMNF̀HJPSIQPISǸ F̂NMHJKHGHMHXEQEOJ̀M}[HSOKHKEJPSEPOJ̀KHPHS[EMNQErMKH{IHJEFNKOPNQErMKĤ HSJOMNF̂NSNFNNK[EMEJPSNQErMKHFKEJPSEPOJHNNMERHFKHKEJPSEPOONFMERHFQOMXHSHMQENF̀FNKHPHS[EMNQErMKH{IHJEFOJKEJPSEPOJKHPHS[EMNSqMFNQNMPEKNKTHFIJOKHNFYIMOJXOMKOJ̀OJEHJOJHSqKHPHS[EMNKÔ OSFNQOMXHSHMQENNMINFUjFsO[EPtKH¾EMNMÏNJ�MEKOQOMJEKHSN{IHLNGSqKHQEJEOMHJPO[NKNJHMFNsOMXHSHMQEN�MEKN{IHLNSq̂ OJEGFH{IHIM̂ SHJÎIHJPOJHN̂ SOKIQEKOTROPNKÔ OSFNJKOJQOMXHSHMQENJQINMKOJHSH}MNMHMnIMEOUyEMH[GNSYÒFN�HJN�MEKNKH¾EMNMÏNJJHQO[̂ SO[HPHN[NMPHMHSFNQNMPEKNKPOPNFNJEYMNKNNFNJEYFHJENJFOQNFHJNIMMERHF{IHHĴ FNMOHMQO[̂ NSNQErMQOMFNQNMPEKNKPOPNFNJEYMNKN̂ OSFNJKOJQOMXHSHMQENJQO[GEMNKNJHM\�VdUyELNTNJEYMNQEOMHJKEJPSEPNFHJJĤNSNKNJ̀HMPOMQHJFNQNMPEKNKPOPNFNJEYMNKNNFNJKEJPSEGIQEOMHJKHKEJPSEPOJHSqEMQFIEKNUzNTRNSEOJXNQPOSHJKHFOJQINFHJFNsOMXHSHMQEN�MEKNKHGHSuNJHSQOMJQEHMPH[EHMPSNJ{IHPO[NJIJKHQEJEOMHJJOGSHFNJQIHJPEOMHJ[HMQEOMNKNJNSSEGNUVUpNNKÔQErMKHIM̂ FNMKHIMEXEQNQErM{IĤ SORHHlKEJPSEPOJSHKIQESqFNQNMPEKNKŜHJÎIHJPNKNKHJIHFKOJKEJPSEPNFHJTNK[EMEJPSNQErM̂ OSN̂SOZE[NKN[HMPHö\��U���U\UzNGSqNFYIMNJHQOMO[uNJKHHJQNFNSHNFEÏNKNĴ OSFNMIHRNsOMXHSHMQENUcUjFsO[EPtxKnIMPOKH¾EMNMÏNJMOLNPO[NKO[HKEKNJJOGSHJELNGSqMNJEYMNQEOMHJLHQLNĴ OSFOJKEJPEMPOJKEJPSEPOJHMFNsOMXHSHMQEN¼uOWHZNJUyEMH[GNSYÒKEJQIJErMHMFN�HJNNK[EPH[NMPHMHSXOMKOJHMHFQOMPSOFTFNKHPHS[EMNQErMKHQNKNKEJPSEPOUpNKH[OYSNXuNYHOYSqXEQNKHQINF{IEHSNSSHYFOKHKEJPSEPOJHSqHFSHJIFPNKOKHKEXHSHMPHJMHQHJEKNKHJ[EJEOMNFHJHMQNKNKEJPSEPOU�MNHJPSNPHYENKHKHPHS[EMNQErMFOQNFKHHJPNJMHQHJEKNKHJTQr[OJHSqMKHPHS[EMNKNJPEHMKHNN̂OTNSKHPHS[EMNQErMKEJPSEPNFTQOMPSOFKHNFYIMOJXOMKOJUdUpN�HJN�MEKNKH¾EMNMQENQErMLNROPNKO{IHHF̂FNMKHGHMHXEQEOJKHGEHMHJPNSN̂SNFOĴ NSPEQÊNMPHJNQPEROJHMHF�FNMKHkHMHXEQEOKHkEHMHJPNSKHFNsOMXHSHMQEN¼uOWHZNJJHNXEMNMQENKNKHFNJEYIEHMPH[NMHSN�VacONJEYMNKNVacOXNQPISNKOJKESHQPOJNFNEYFHJENvN̂OTNKÔ OSEMYSHJOJKHFNEMRHSJErM̂ NSNEYFHJENJKHFNsOMXHSHMQEN¼EO»SNMKHwVacOXNQPISNKOJNF̂NJPOSU
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WLEJEJHẐHQPHKPOSHJIFPEMMOEMQSHNJHEMPLHPOPNFN[OIMPN̂ ÔSPEOMHKXOSĤMJEOMNMKLHNFPLGHMHXEPJEMPLH¼uOWHZNJsOMXHSHMQHXOS\�VfU¾OS[OSHEMXOS[NPEOMJHHPLHSĤOSPOXPLHÓOEMPhEJPSEGIPEMYsO[[EPPHHU

fU¾OS\�VfNMK\�VgPLHSHDEFFGHXIMKEMYXSO[PLHYHMHSNFQOMXHSHMQHPÔ SOREKH[EJJEOMJÎ ÔSPXOSH{IEPNGFHQO[̂ HMJNPEOMXOSPLHXOS[HS¼EO»SNMKHsOMXHSHMQHQLISQLHJDLO{INFEXTUWLHSHDEFFGHMONKKEPEOMNFN̂ ÔSPEOM[HMPXOSH{IEPNGFHQO[̂ HMJNPEOMUWLHQOJPOX[OREMYHẐHMJHXOS\�VfNMK\�VgEJHẐHQPHKPOEMQSHNJHGTN̂ ŜOZE[NPHFTöf�̀���XOS\�VfNMK\�VgU�		����.
1	��	�	��!���	�	��xFFGONSKJNMKNYHMQEHJNSHISYHKPOJQLHKIFH[HHPEMYJ̀NJXNSNĴ OJJEGFH̀OMKNPHJNMK̂ FNQHJQOEMQEKEMYDEPLOPLHSYSOÎJEMOSKHSPONXXHQPHQOMO[TEMPSNRHFHẐHMJHJUWSNRHFjẐHMJHJLNFFGĤ NEKPO[H[GHSJYOEMYPOOXXEQENFEMbsOMXHSHMQH[HHPEMYJvGHPDHHMxMMINFsOMXHSHMQHyHJJEOMJwNPPLHSNPHOXd��̂ HS[EFHUWLHNFFODNMQHXOS[HNFJJLNFFGHöcU��XOSGSHN_XNJPÝöcUf�HNQLXOSFIMQLNMKKEMMHSÝNMKÎ POöf�U��ĤSMEYLPXOSFOKYEMYMHQHJJEPNPHKGTPLH[HHPEMYJUpOKYEMYSHQHÊPJ[IJPNQQO[̂ NMThEJGISJH[HMP¼H{IHJPUWLHJHNFFODNMQHJNSHMOPPOQORHSXIFFQOJPNPNFFPE[HJ̀JE[̂ FTPONJJEJPEMPLHNKKEPEOMNFHẐHMJHOXNPPHMKEMY[HHPEMYJU]LHM[HHPEMYJNSHLHFKNP�OIMP]HJFHTPLĤ SHRNEFEMYSNPHJXOS[HNFJNMKFOKYEMYNPPLHsOMXHSHMQHsHMPHSJLNFFGĤ NEKNJNFFODNMQHJU
]LHMPLHxMMINFsOMXHSHMQĤ SOREKHJFOKYEMYNMK[HNFJNPN[HHPEMỲMONFPHSMNPERHFOKYEMYOS[HNFJDEFFGHSHE[GISJHKUWLEJEMQFIKHJ�OIMP]HJFHTNMKNMTOPLHSFOQNPEOMDLHSHPLHQOMXHSHMQHLNJ[NKĤ SEOSNSSNMYH[HMPXOS[HNFJNMKFOKYEMYUsLEFKQNSHHẐHMJHĴ HS[HHPEMYKNTMOPPOHZQHHKöc�U��XOSPLHXESJPQLEFK̀MOPPOHZQHHKö\�U��XOSHNQLNKKEPEOMNFQLEFK̀JLNFFGHNFFODHKNMKEMQFIKHKEMPLH[HHPEMYHẐHMJHOXPLHGONSKOSNYHMQTUWSNRHFXOSKIFTHFHQPHKKHFHYNPHJOSSĤSHJHMPNPERHJOXPLHsOMXHSHMQHPO[HHPEMYJOXOPLHSOSYNMEÏNPEOMJOSQOMMHQPEOMNFNYHMQEHJJLNFFGĤ NEKNJJPNPHKNGORHUzODHRHS̀NQPINFNESPSNRHF̀FOKYEMỲNMKOPLHSHẐHMJHJ[NTGĤ NEKEXXIMKJNSHNRNEFNGFHXSO[PLHGONSKOSNYHMQTQOMQHSMHKU]LHMEPEJMHQHJJNSTPOXFTPON[HHPEMỲXFEYLP[IJPGHGOO_HKNPFHNJPVdKNTĴ SEOSPOPLH[HHPEMYUeXXFEYLPJNSHMOPGOO_HKVdKNTĴ SEOSPOPLH[HHPEMỲPLH[H[GHSGOO_EMYPLHXFEYLP[IJP̂NTPLHKEXXHSHMQHEMPLHQOJPOXPLHXFEYLPUWLEJKOHJMOPN̂ F̂TEMPLHSNSHEMJPNMQHJDLHMPLH[HHPEMYEJNMH[HSYHMQT[HHPEMYPLNPEJMOPNMMOIMQHK̂ SEOSPOVdKNTJU
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yHHĴHSN{IHQO[OSHJIFPNKOMEMY}MEMQSH[HMPOHMFNQNMPEKNKPOPNFNJEYMNKNNFOJGHMHXEQEOJKĤ HMJErMTGEHMHJPNSHMFNsOMXHSHMQEN¼uOWHZNJSHJIFPNSq̂ NSNHFNÖO\�VfU�NSNOGPHMHS[qJEMXOS[NQErM̀RtNJHHFEMXOS[HKHFsO[EPtsOMnIMPOKHhEJPSEGIQErMUfU�NSNFOJNÖOJ\�VfT\�VgLNGSqXEMNMQENQErMKHFNQOMXHSHMQENYHMHSNF̂NSNŜORHHSN̂OTO[EJEOMNF̂NSNQO[̂ HMJNQErMH{IEPNPERNKHFNJEYFHJENJKHFN̂ SHRENsOMXHSHMQEN¼uO»SNMKH{IHQNFEXE{IHMUiOLNGSqNJEYMNQErMNKEQEOMNF̂NSNQO[̂ HMJNQErMH{IEPNPERNUjFQOJPOKH[IKNMÏN̂ NSNHF\�VfTHF\�VgJHHĴHSNEMQSH[HMPNŜOSN̂SOZE[NKN[HMPHöf�U���̂ NSNHF\�VfTHF\�VgU�		�!�����	�������	�	���)�xPOKNJFNJnIMPNJTNYHMQENJJHFHJEMJPNN̂ SOYSN[NSSHIMEOMHJ̀JEH[̂ SH{IHJHNÔJEGFH̀HMFNJXHQLNJTFIYNSHJ̀QOEMQEKEHMKOQOMOPSOJYSÎOJQOMHFXEMKHNXHQPNSFNHQOMO[uNHMFOJYNJPOJKHRENnHU»NJPOJKH½ENnHJĤ NYNSqMNFOJ[EH[GSOJ{IHRNMNSHIMEOMHJOXEQENFHJvHMPSHJHJEOMHJKHFNsOMXHSHMQENxMINFwNIMMERHFKHd�QHMPNROJÔS[EFFNUjFJIGJEKEÔ NSNFNJQO[EKNJJHSqöc̀��̂ NSNHFKHJNTIMOÝöc̀f�QNKNQO[EKNTQHMNÝTLNJPNöf�̀��̂ OSMOQLHKHNFOnN[EHMPOHMFNJSHIMEOMHJUpOJSHQEGOJKHLOĴHKNnHKHGHMNQO[̂ NÖNSFNJOFEQEPIKKHKHJH[GOFJOUjJPOJJIGJEKEOJMOQIGSESqMHFQOJPOPOPNFHMQNKNQNJÒJE[̂ FH[HMPĤ NSNNJEJPESHMFOJYNJPOJNKEQEOMNFHJKHNPHMKHSNFNJSHIMEOMHJUsINMKOFNJSHIMEOMHJJHQHFHGSNMHMHF�OMPH]HJFHTJĤ NYNSqMFNJPNSEXNJREYHMPHJQO[OJIGJEKEOĴ NSNFNJQO[EKNJTNFOnN[EHMPOHMHFQHMPSOKHQOMXHSHMQENJUsINMKOFNQOMXHSHMQENNMINF̂SÔOSQEOMNNFOnN[EHMPOTQO[EKNJHMIMNSHIMErM̀MOJHSHH[GOFJNSqMFNJQO[EKNJMENFOnN[EHMPONFPHSMNPEROJUjJPOEMQFITH�OIMP]HJFHTTQINF{IEHSOPSOFIYNSKOMKHFNQOMXHSHMQENLEÏÔ SHREOJNSSHYFOĴ NSNFNJQO[EKNJTNFOnN[EHMPOUpOJYNJPOJKHQIEKNKOEMXNMPEF̂OSKuNKHFNSHIMErMMOKHGHHZQHKHSöc�̀��̂ OSHF̂SE[HSLEnÒNMOHZQHKHSö\�̀��̂ OSQNKNMEÖONKEQEOMNF̀TJHSqMĤS[EPEKOJHEMQFIEKOJHMHFQOJPOKHSHIMErMKHFNÓIMPNONYHMQENU½ENnHJNSHIMEOMHJKHOPSNJOSYNMEÏNQEOMHJONYHMQENJQOMHZEOMNFHĴ NSNKHFHYNKOJOSĤSHJHMPNMPHJKHGEKN[HMPHHFHQPOJKHFNsOMXHSHMQENJHSqM̂ NYNKOJQO[OJHEMKEQrNMPHSEOS[HMPHUyEMH[GNSYÒRENnH ÔSNESH̀NFOnN[EHMPOTOPSOJYNJPOĴ IHKHM̂ NYNSJHJEFOJXOMKOJHJPqMKEĴOMEGFHJHMFNnIMPNOFNOSYNMEÏNQErMKHSHFNPOUsINMKOHJMHQHJNSEOROFNSNIMNSHIMErM̀HFRIHFOKHGHJHSSHJHSRNKÔ OSFO[HMOJVdKuNJNMPHJKHFNSHIMErMUyEFOJRIHFOJMOJOMSHJHSRNKOJVdKuNJNMPHJKHFNSHIMErM̀HF[EH[GSOSHJHSRNMKOHFRIHFOKHGHSq̂ NYNSFNKEXHSHMQENKHFQOJPOKHFRIHFOUjJPOMOJHN̂FEQNHMFOJQNJOJSNSOJQINMKOFNSHIMErMHJKHH[HSYHMQENTMOJHNMIMQENNMPHJKHVdKuNJU



��������	
��������

��

.�����!�	���1	�������������	�WLHYSOÎ NJJEYMHKPLHSHĴOMJEGEFEPTXOSPLHJĤ OFEQEHJEMôg\fUVOXWLHkOO_OXhEJQÊFEMHOXWLH�MEPHK�HPLOKEJPsLISQL̀\�V\EJQNFFHKPLHQO[[EJJEOMEMPLEJSĤOSPUWLHYSOÎ GHEMYYERHMPLHJHSHĴOMJEGEFEPEHJ[NTGHNJJEYMHKNKEXXHSHMPMN[HEMPLH¼uOWHZNJsOMXHSHMQHUWNGFHOXsOMPHMPJe�EME[I[�NJPOSNFyÎ ÔSP�OFEQEHJxUsO[̂ HMJNPEOMpHRHFJkUxKnIJP[HMPPO�EME[I[sO[̂ HMJNPEOMkNJHsU¾IMKEMYxJJOQENPH�NJPOSJhU�MIJINF¼ĤOSPJee¼H{IESH[HMPJOX�NJPOSJxUÞINFEXEQNPEOMJOX�NJPOSkU�NSPbPE[H�NJPOSJsUiOMbHFEYEGFHeee¼H{IESH[HMPJOXsLISQLHJNMKsLNSYHJxUjFEYEGEFEPTSH{IESH[HMPJXOSQLNSYHJkU�HSQHMPNYHOXPOPNFQO[̂ HMJNPEOMFE[EPsUxQQOIMPNGFHSHE[GISJH[HMP̂FNMhUx̂ F̂EQNPEOM¼H{IHJPJjUjZQĤPEOMJe½xQQOIMPNGFH¼H{IHJPJ�FNM½½NQNPEOMNMKsOMPEMIEMYjKIQNPEOM�OFEQT½exSSHNSNYH�OFEQEHJ½ee�OREMYjẐHMJH�OFEQTxUjFEYEGEFEPTkU�OREMY�SOQHKISHJsUpE[EPNPEOMJhU¼HĴOMJEGEFEPTOXPLHsO[[EJJEOMOXj{IEPNGFHsO[̂ HMJNPEOM½eezOIJEMYyPNMKNSK�OFEQT���������11���������	�xU�EME[I[sO[̂ HMJNPEOMEJIMKHSJPOOKPOGHPLHyNFNST̂ NEKGTPLHsLISQLNJFEJPHKOM̂ NSPPDÒFEMHOMHOXPLHsLISQLa�NJPOSsO[̂ HMJNPEOM¼ĤOSPUWLHXOFFODEMY[EME[I[QO[̂ HMJNPEOMFHRHFJXOS\�VfJLNFFGH�VU¾OSN¾IFFOS�SOGNPEOMNST[H[GHSöcl̀���U\U¾OSNMxJJOQENPH[H[GHSöcd̀\��UcU¾OSNMx̂ ŜORHKpOQNF�NJPOSOS[H[GHSOXNMOPLHSKHMO[EMNPEOMöcV̀V��U
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����������	���1	�����)�.�������o�jFYSÎONJEYMNKOFNSHĴOMJNGEFEKNKKHHJPNĴ OFuPEQNJHMôg\fUVKHFïC463>5ãC9äCå;CæÐëìíëJHFFN[NFNsO[EJErMHMHJPHEMXOS[HUxFYSÎOKOPNKOQOMHJPNJSHĴOMJNGEFEKNKHJJHFĤ IHKHNJEYMNSIMMO[GSHKEXHSHMPHHMFNsOMXHSHMQEN¼uOWHZNJUWNGFNKHsOMPHMEKOJeUpNJ�OFuPEQNJKHx̂OTO�NJPOSNF�uME[OxUiERHFHJKHQO[̂ HMJNQErMkUkNJHKHxnIJPHKHsO[̂ HMJNQErM�uME[NsU¾EMNMQENQErMKH�NJPOSHJxJOQENKOJhUeMXOS[HJMOQO[IMHJeeU¼H{IEJEPOJKHFOJ�NJPOSHJxUsNFEXEQNQEOMHJKH�NJPOSkU�NJPOSHJNWEH[̂ O�NSQENFsUx{IHFFOJMOHFHYEGFHJeeeU¼H{IEJEPOJKHFNJeYFHJENJTFOJsNSYOJxU¼H{IEJEPOJKHjFHYEGEFEKNK̂ NSNsNSYOJkU�OSQHMPNnHKHFpu[EPHKH¼H[IMHSNQErMWOPNFsU�FNMGNnO¼HĴOMJNGEFEKNKKH¼HH[GOFJOhUyOFEQEPIKHJKHx̂FEQNQErMjUjZQĤQEOMHJe½U�FNMKH¼HMKE[EHMPOKHsIHMPNJGNnO¼HĴOMJNGEFEKNK½U�OFuPEQNKHjKIQNQErMsOMPEMINT½NQNQEOMHJ½eU�OFuPEQNJKHhHIKNJ�HMKEHMPHJ½eeU�OFuPEQNKH»NJPOJHMsN[GEOKHhO[EQEFEOxUjFHYEGEFEKNKkU�SOQHKE[EHMPOJHMsN[GEOKHhO[EQEFEOsUpE[EPNQEOMHJhU¼HĴOMJNGEFEKNKKHFNsO[EJErMKHsO[ ĤMJNQErMj{IEPNPERN½eeU�OFuPEQNKHjJPqMKNSHJKH½EREHMKN����������	�1�"�������xU�uME[NsO[̂ HMJNQErMJHHMPEHMKHJHSFOJyNFNSEOĴ NYNKOĴ OSFNEYFHJEN{IHJHHMI[HSNMHMFuMHNKOJ̀ N̂SPHKOJKHFEMXOS[HKHFNsO[̂ HMJNQErMKHeYFHJENa�NJPOSUpOJJEYIEHMPHJMERHFHJKHQO[̂ HMJNQErM[uME[N̂ NSNHFNÖO\�VfJHSqM�VU�NSNIM�EH[GSONWEH[̂ OsO[̂ FHPOO�SOREJEOMNF�öclU���U\U�NSN[EH[GSOxJOQENKO�öcdU\��UcU�NSNIM�NJPOSpOQNFx̂SOGNKOOIM[EH[GSOKHOPSNKHMO[EMNQErM�öcVUV��U
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kUxKnIJP[HMPJPO�EME[I[sO[̂ HMJNPEOMkNJH�WOPNF�EME[I[sO[̂ HMJNPEOMH{INFJ[EME[I[GNJHQO[̂ HMJNPEOM̂ FIJNFFODNMQHXOSTHNSJOXJHSREQH̀ F̂IJNFFODNMQHXOSMI[GHSOXQLISQLHJJHSRHKEMNQLNSYHUWLHNFFODNMQHXOSTHNSJOXJHSREQHH{INFJölf̂ HSTHNSNMKJLNFFGHNKKHKPOPLHQO[̂ HMJNPEOMXOSHNQLTHNSOXJHSREQHIMKHSĵEJQÔNFN̂ ÔEMP[HMPEMWLH�MEPHK�HPLOKEJPsLISQL̀GHYEMMEMYDEPLPLHJHQOMKTHNSOXJHSREQHPLSOIYLPLHPDHMPEHPLTHNSXOSN[NZE[I[OXöV̀d\fUWLHNFFODNMQHXOSMI[GHSOXQLISQLHJH{INFJNMNKKEPEOMNFö\��̂ HSTHNSPOGHN̂EKXOSPLHJHQOMKQLISQL̀NMKNMNKKEPEOMNFöV��̂ HSTHNSXOSHRHSTOPLHSQLISQLJHSRHKGTPLĤ NJPOSUx N̂SPEQÊNMPJLNFFMOPSHQHERH[OSHPLNMc�ÔOXPLHN̂ ŜORHKPOPNF[EME[I[QO[̂ HMJNPEOMJÎ ÔSPXSO[PLHsO[[EJJEOMUWLNPN[OIMPJLNFFGHSHKIQHKGTPLĤ HSQHMPOX]OSFKyHSREQHa»HMHSNFsLISQLN̂ ÔSPEOM[HMPJMOP̂NEKXOSPLHE[[HKENPĤ SEOSTHNSUsUeMOSKHSPONKRNMQHPLHĴHQEXEQ[EJJEOMXOSYSODPLOXPLHsLISQLNMK̂ SOREKHXOSPLH[OJPHXXHQPERHIJHOXQO[̂ HMJNPEOMJÎ ÔSP̀PLHsO[[EJJEOMDEFFQOMJEKHSvGIPEJMOPSH{IESHKwPOXIMKNMNJJOQENPĤ NJPOS̀EXPLHXOFFODEMYQOMKEPEOMJNSH[HP�xFFSH{IESH[HMPJFEJPHKNGORHXOSj{IEPNGFHsO[̂ HMJNPEOMNSH[HPUWLHSH[IJPGHNMEMKEQNPEOMPLNPPLHFOQNFQLISQLDEFFGHNGFHPOJIJPNEMPLEJÔJEPEOMNXPHSPLSHHQOMXHSHMQHTHNSJUeMEPENPERH[NTQO[HXSO[HEPLHSPLHFOQNFQLISQLOSPLHKEJPSEQPJÎHSEMPHMKHMPJUeMNFHPPHSOXSH{IHJPPLHFOQNFQLISQL[IJPŜOQHJJUWLHc�ÔSIFHbMO[OSHPLNMc�ÔOX[EME[I[QO[̂ HMJNPEOMDEFFGHYSNMPHKUvyHHSIFHókwWLHJHNSHJPNSPbÎ XIMKJOMFTNMKJLOIFKGHSH{IHJPHKXOSNXESJPNJJOQENPHN̂JPOSNPPLHQLNSYHU¾IMKJDOIFKGHNRNEFNGFHXOSPLSHHTHNSJOMPLHXOFFODEMYJQNFH�VJP�HNSbc�ÔOX̂NJPOSNFQO[̂ HMJNPEOM\MK�HNSb\�ÔOX̂NJPOSNFQO[̂ HMJNPEOMcSK�HNSbV�ÔOX̂NJPOSNFQO[̂ HMJNPEOMiO[OSHPLNM\�ÔOXPLHPOPNF[EME[I[QO[̂ HMJNPEOMJÎ ÔSPGIKYHPXOSPLH�SEOSEPTDEFFGHYERHMPOQLISQLHJDEPLYSODPL̂ OPHMPENFDEPLYIEKHFEMHJXSO[PLH|XXEQHOXiHDsLISQLhHRHFÔ[HMPNMKWSNMJXOS[NPEOMGHEMYPLHSHJOISQHUxFFSH{IHJPJ[IJPQO[HPOPLHsO[[EJJEOMXSO[PLHsNGEMHPNXPHSPLHESHMKOSJH[HMPUyÎ ÔSPDEFFGHQOMJEKHSHKOMFTXOSQLISQLHJPLNPNSĤ NTEMYPLHESN̂ ÔSPEOM[HMPXIFFT



��������	
��������

��

kUkNJHKHxnIJPHJKHsO[̂ HMJNQErM�uME[N�¼H[IMHSNQErM�uME[NWOPNFH{IERNFHNGNJHKHQO[̂ HMJNQErM[uME[N[qJJIGJEKEO ÔSNÖOJKHJHSREQEÒ[qJJIGJEKEO ÔSM}[HSOKHEYFHJENJJHSREKNJHMIMQNSYOUjFJIGJEKEÔ OSNÖOJKHJHSREQEOH{IERNFHNölf̂ OSNÖOTJHNÖNKESqNFNSH[IMHSNQErM̂ OSQNKNNÖOKHJHSREQEOGNnOMO[GSN[EHMPOĵEJQÔNFHMFNeYFHJEN�HPOKEJPN�MEKǸQO[HMÏNMKOQOMHFJHYIMKONÖOKHJHSREQEOLNJPNHFREYtJE[ONÖOKISNMPHLNJPNIM[qZE[OKHöVUd\fUjFJIGJEKEÔ NSNHFM}[HSOKHEYFHJENJH{IERNFHN\��KrFNSHJNKEQEOMNFHJNFNÖO{IHJĤ NYNSq̂ OSFNJHYIMKNEYFHJENTIMNQEXSNNKEQEOMNFKHV��KrFNSHĴ OSNÖÔ OSQNKNNKEQEOMNFEYFHJENJHSREKN̂ OSHF̂NJPOSU�M̂ NSPEQÊNMPHMÔ OKSqSHQEGES[qJKHFc�ÔKHFNPOPNFNTIKNKHN̂SOGNKNSH[IMHSNQErM[uME[NKHFNsO[EJErMUjJNQNMPEKNKJHSHKIQESqHMHF̂OSQHMPNnHKHNJEYMNQEOMHJKHFyHSREQEO�IMKENFaeYFHJEN»HMHSNFMÔ NYNKOJHFNÖONMPHSEOSEM[HKENPOUsU�NSN̂ OKHSNRNMÏNSFN[EJErMHĴHQuXEQN̂ NSNHFQSHQE[EHMPOKHFNEYFHJENT̂ NSN̂ OKHSŜORHHSHF[qJHXEQNÏIJOKHFN̂OTOKHQO[̂ HMJNQErM̀FNsO[EJErMQOMJEKHSNSqv̂HSOMOJHSH{IEHSHwXEMNMQENSNIM̂ NJPOSNJOQENKÒJEJHQI[̂ FHMFNJJEYIEHMPHJQOMKEQEOMHJ�yHQI[̂ FHMPOKOJFOJSH{IEJEPOJ[HMQEOMNKOJNMPHSEOS[HMPĤ NSNIMNQO[̂ HMJNQErMH{IEPNPERNUhHGHLNGHSIMNEMKEQNQErM{IHFNEYFHJENFOQNFJHSqQN̂NÏKH[NMPHMHSHJPNÔJEQErMKHĴItJKHPSHJNÖOJQOMXHSHMQENFHJUpNEMEQENPERN̂ IHKĤ SORHMESKHFNEYFHJENFOQNFOFOJJÎHSEMPHMKHMPHJKHKEJPSEPOUjMIMNQNSPNKHJOFEQEPIKFNEYFHJENFOQNFKHGHEMKEQNSFO{IHJI[EJErMTHF�EMEJPHSEOMHQHJEPNUpOJŜOQHKE[EHMPOJJEYIHMHF̂SOQHJOSHYIFNSKHFNsO[EJErMUpNSHYFNKHFc�ÔbMO[qJKHFc�ÔKHFNSH[IMHSNQErM[uME[NJHQOMQHKHSqUv½tNJHFNSHYFNókUwjJPOJJOMJrFOFOJXOMKOJKĤ OMHSJHHM[NSQLNTKHGHMJHSJOFEQEPNKOĴ NSNIM̂ SE[HŜNJPOSNJOQENKOKHFQNSYOUpOJXOMKOJHJPNSuNMKEĴOMEGFHJKISNMPHPSHJNÖOJHMFNJEYIEHMPHHJQNFN�VHSNÖObc�ÔKHFNSH[IMHSNQErM̂ NJPOSNF\�NÖOb\�ÔKHFNSH[IMHSNQErM̂ NJPOSNFcHSNÖObV�ÔKHFNSH[IMHSNQErM̂ NJPOSNFiO[qJKHF\�ÔKHF̂SHJÎIHJPOKHFNSH[IMHSNQErMKHN̂OTO[uME[OPOPNFN̂SNFOJ¾OMKOJKHFNsO[EJErM̂ IHKHMIPEFEÏNSJĤ NSN�NJPOSHJxJOQENKOJUyHKNSq̂ SEOSEKNKNFNJEYFHJENJQOMHF̂OPHMQENFKHQSHQE[EHMPOQOMFNJSHYFNJKHFN|XEQEMNKHiIHROhHJNSSOFFOKHeYFHJENTFNWSNMJXOS[NQErMJEHMKOHFSHQISJOUWOKNJFNJJOFEQEPIKHJKHGHMRHMESKHF»NGEMHPHNFNsO[EJErMKHĴItJKHJIN̂SOGNQErMUx̂OTOJHQOMJEKHSNSqJOFN[HMPĤ NSNFNJEYFHJENJ{IHHJPqM̂ NYNMKOJIJNJEYMNQEOMHJQO[̂ FHPN[HMPHU
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hU|QQNJEOMNFFT̀PLHsO[[EJJEOMOMj{IEPNGFHsO[̂ HMJNPEOMEJXNQHKDEPLIMIJINFSH{IHJPJXOSPSNMJEPEOMJÎ ÔSPXOSsOMXHSHMQH[H[GHSJDLONSHJHRHSEMYLEJaLHSSHFNPEOMJLÊDEPLPLHxMMINFsOMXHSHMQHUeMJIQLNQESQI[JPNMQHPSNMJEPEOMJÎ ÔSPNJJOQENPHKDEPLPLHPHS[EMNPEOM[NTGHYSNMPHKNJJLODMGHFODU¾IFF[H[GHSJ� WLHH{IERNFHMPOXPDO[OMPLJOX[EME[I[QO[̂ HMJNPEOM̀NMKöV��XOSHNQLTHNSOXJHSREQHEMPLEJsOMXHSHMQHOSHNQLFHYNQTQOMXHSHMQHU�SOREJEOMNFJ� WLHH{IERNFHMPOXOMH[OMPLOX[EME[I[QO[̂ HMJNPEOMUpOQNF�NJPOS� öf���IJPLNRHNPFHNJPPLSHHQOMPEMIOIJTHNSJOXJHSREQHEMPLEJxMMINFsOMXHSHMQHOSHNQLFHYNQTQOMXHSHMQHUWLHJÎ ÔSPEJMOPNIPO[NPEQNMKPLHsNGEMHP[IJPSH{IHJPPLHĴHQEXEQN[OIMPU������������"�	����	�	������������xUxsOMXHSHMQH[H[GHSOSN̂ ŜORHKpOQNF�NJPOSDLOEJEMYOOKJPNMKEMYNMKDLOEJN̂ ÔEMPHKPOXIFFPE[HJHSREQHJLNFFLNRHNQFNE[ÎOMPLHj{IEPNGFHsO[̂ HMJNPEOM¾IMKUvyHHôcd\UVNMKôg\fUV\OXßà5á33â3<ãC9äCå;Cæ53<ßà5çæC75>è57à3>C97éà:6äàêëìíëwkUxsOMXHSHMQH[H[GHS[NTGHQOMJEKHSHKXOSN̂ SOSNPNj{IEPNGFHsO[̂ HMJNPEOMQFNE[XOŜNSPPE[HJHSREQHNJJPÊIFNPHKIMKHSôcd\U\NMKgdfUV\OXßà5á33â3<ãC9äCå;Cæ53<ßà5çæC75>è57à3>C97éà:6äàêëìíëUsU¼HPESHK̂ NJPOSJOSQHSPEXEHKFNT[EMEJPHSJJLNFFMOPLNRHNQFNE[XOSGHMHXEPJXSO[PLHj{IEPNGFHsO[̂ HMJNPEOM¾IMKUvyHHôcfmUgNMKô\lVUgOXßà5á33â3<ãC9äCå;Cæ53<ßà5çæC75>è57à3>C97éà:6äàêëìíëwUŷHQENFN̂ ÔEMP[HMPJNMKNMTOPLHSN̂ ÔEMP[HMPJOIPJEKHPLHGOIMKJOXPLHxMMINFsOMXHSHMQHJLNFFMOPGHHFEYEGFHXOSJÎ ÔSPXSO[PLHsO[[EJJEOMUiON̂ ÔEMP[HMPHZQĤPNFOQNFQLISQLaQLNSYHDEFFGHHFEYEGFHXOSJÎ ÔSPU������������"�	����	�	�����������	���������	�xUWOGHHFEYEGFHXOŜNSPEQÊNPEOMHNQLQLNSYH[IJP�zNRHNMNRHSNYHDOSJLÊNPPHMKNMQHOXNPFHNJPdfUsOMKIQPNMHRHST[H[GHSJPHDNSKJLÊ ŜOYSN[HNQLTHNSUGTNPFHNJPV�ÔHNQLTHNSUxKÔPDLEQLEJNPFHNJPVcÔOXPOPNFQO[̂ HMJNPEOMU�NTEPJN̂ ÔSPEOM[HMPXOS]OSFKyHSREQHasOMXHSHMQHx̂ ÔSPEOM[HMPJEMXIFFUHSPLĤ OFEQTOXPLHxMMINFsOMXHSHMQHU¾NEFISHPOQO[̂ FTDEPLNMTOXPLHJHQOMKEPEOMJ[IJPGHHẐFNEMHKEMDSEPEMYGTPLHKEJPSEQPJÎHSEMPHMKHMPU
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hU|QNJEOMNF[HMPH̀FNsO[EJErMKHsO[̂ HMJNQErMj{IEPNPERNJHHMXSHMPNQOMJOFEQEPNQEOMHJEMIJINFHĴ NSNN̂OTOKHPSNMJEQErM̂ NSNFOJ[EH[GSOJKHFNsOMXHSHMQEN{IHHJPqMQOSPNMKOJISHFNQErMQOMFNsOMXHSHMQENxMINFUjMPNFQESQIMJPNMQENIMNPSNMJEQErMKHN̂OTONJOQENKOQOMFNPHS[EMNQErM̂ IHKHJHSQOMQHKEKNQO[OJH[IHJPSNNGNnOU�EH[GSOJHM�FHMNsOMHZErM�jFH{IERNFHMPHNKOJ[HJHJKHQO[̂ HMJNQErM[uME[NTöV��̂ OSQNKNNÖOKHJHSREQEOHMHJPNsOMXHSHMQENOQNKNQOMXHSHMQENOGJOFHPNU�SOREJEOMNFHJ� jFH{IERNFHMPHKHIM[HJKHSH[IMHSNQErM[uME[NU�NJPOSFOQNF� öf��UhHGHPHMHŜOSFO[HMOJPSHJNÖOJQOMPEMIOJKHJHSREQEOHMHJPNsOMXHSHMQENxMINFOQNKNQOMXHSHMQENOGJOFHPNUjFN̂OTOMOHJNIPO[qPEQOTHF»NGEMHPHKHGHJOFEQEPNSFNQNMPEKNKHĴHQuXEQNU
�	���������	���������������������xU�M[EH[GSOKHFNsOMXHSHMQENON̂SOGNKO�NJPOSpOQNF{IHHJPqHMGIHMN̂ OJEQErMT{IHHJMO[GSNKONPEH[̂ OQO[̂ FHPOJHSREQEOPHMKSqIMNKH[NMKNJOGSHHF¾OMKOKHsO[̂ HMJNQErMj{IEPNPEROUv½tNJHôcd\UVTôg\fUV\KHFïC463>5ãC9äCå;CæÐëìíëwkU�M[EH[GSOKHFNsOMXHSHMQEN̂ IHKHJHSQOMJEKHSNKÔ NSNIM̂ SOSSNPNKOSHQFN[OKHQO[̂ HMJNQErMH{IEPNPERN̂ NSNHFJHSREQEONPEH[̂ Ô NSQENFQO[OHJPÊIFNKOGNnOôcd\U\T�gdfUV\KHFïC463>5ãC9äCå;CæÐëìíëUsU�NJPOSHJÓIGEFNKOJO[EMEJPSOJFNEQOJQHSPEXEQNKOJMOPHMKSqMIMNJOFEQEPIKKHGHMHXEQEOJKHF¾OMKOKHsO[̂ HMJNQErMj{IEPNPEROUv½tNJHôcfmUgTô\lVUgKHF\�V\pEGSOKHhEJQÊFEMNwUiO[GSN[EHMPOJHĴHQENFHJTOPSOJMO[GSN[EHMPOJXIHSNKHFOJFu[EPHJKHFNsOMXHSHMQENxMINFMOJHSqMHFHYEGFHĴ NSNN̂OTOKHFNsO[EJErMUiEMY}MMO[GSN[EHMPOHZQĤPOKHEYFHJENFOQNFaQNSYOJHSqHFHYEGFĤ NSNN̂OTOU
�	���������	��������������	���,��	����"���������
xÛNSNJHSHFHYEGFĤ NSN̂ NSPEQÊNQErMQNKNQNSYOKHGH�WHMHSIM̂ SO[HKEOKHNJEJPHMQENHMFNNKOSNQErMKĤ OSFO[HMOJdfUpFHRNSNQNGOIM̂ SOYSN[NKHNK[EMEJPSNQErMKHPOKO[EH[GSOQNKNNÖOUxI[HMPNSFNQNMPEKNK{IHHJPq̂ NYNMKOFNEYFHJENFOQNFLNQENFNQO[̂ HMJNQErMKHF̂NJPOŜOSFO[HMOJKHV�ÔQNKNNÖOUxKÔPNSIM̂ FNMKHQIHMPNJKHSHH[GOFJÔ OSYNJPOĴ SOXHJEOMNFHJKHF̂NJPOS{IHHĴ OSFO[HMOJKHVcÔKHFNSH[IMHSNQErMPOPNFU�NYNSJINJEYMNQErM̂ NSNHFyHSREQEO�IMKENFaxJEYMNQEOMHJsOMXHSHMQENFHJHMJIPOPNFEKNKU�NYNSHFJHYISO[tKEQOKHF�NJPOSTXNQPISNQErMKESHQPNKH�HMJEOMHJKHNQIHSKONFN̂ OFuPEQNKHFNsOMXHSHMQENxMINFUeMQI[̂ FE[EHMPOKHNFYIMNKHHJPNJQOMKEQEOMHJKHGHJHSHẐFEQNKÔ OSHJQSEPOÔSHFyÎHSEMPHMKHMPHKHKEJPSEPOU
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kU yÎ ÔSPXSO[PLHj{IEPNGFHsO[̂ HMJNPEOMsO[[EJJEOMJLNFFMOPHZQHHKc�ÔOXPLHĤSQHMPOX]OSFKyHSREQHa»HMHSNFsLISQLN̂ ÔSPEOM[HMPJvMON̂OJPSÔLHwMOP̂NEKGTPLHQLNSYHXOSPLHE[[HKENPĤ SEOSTHNSUsU¼H{IHJPJXOSH{IEPNGFHQO[̂ HMJNPEOM[IJPGHJIG[EPPHKEMNQQOSKNMQHDEPLPLHXOFFODEMYJPNMKNSKEÏHKXOS[NPJHPGTPLHsO[[EJJEOM�xQORHSFHPPHSXSO[PLHKEJPSEQPJÎHSEMPHMKHMP̀DLEQLJLNFFHẐFNEMNMTHZPHMINPEMYQESQI[JPNMQHJ̀HĴHQENFFTXOSSH{IHJPJGHTOMKPLHcTHNS[NZE[I[ÔFEQTNMKaOSXOSQLNSYHJPLNPNSHKHQFEMEMYEM[H[GHSJLÊUWLHQORHSFHPPHSJLNFFLNRHXOISvdwNPPNQL[HMPJ�¼H{IHJPXOS[EMEPENFHKGTPLH��¼ssLNESvJwNMKJEYMHKGTPLH¾EMNMQHsLNESvJẁN̂JPOSNMKhyUHẐHMJHJNMKNFFXIMKJOMLNMKNPPLHHMKOXPLHTHNSUxGSEHXJI[[NSTOXPLHQLNSYH¼H{IHJPJPLNPNSHMOPJIG[EPPHKEMNQQOSKNMQHDEPLPLHNGORHEMJPSIQPEOMJDEFFGHSHPISMHKXOŜSÔHSQO[̂ FHPEOMUhUyÎ ÔSPEMPLHN[OIMPJQLHKIFHKOSNFHJJHSN[OIMP[NTGHYSNMPHKPONQLNSYHPLNPXNEFJPOQO[̂ FTDEPLNMTOXPLHNGORHDEPLPLHHZQĤPEOMOXPLĤ NT[HMPOXsOMXHSHMQHx̂ ÔSPEOM[HMPJ̀OMFTDLHMN̂ ŜORHKGTPDOPLESKJOXPLHsO[[EJJEOMNPNSHYIFNS[HHPEMYUjUWLEĴ OFEQTGHQO[HJHXXHQPERHÎOMPLHXOS[NFJPNSPKNPHOXPLH¼uOWHZNJsOMXHSHMQHU
��������!�	�	��!���	�	������WLHxQQOIMPNGFH¼HE[GISJH[HMP�FNMEJPLĤ SHXHSSHK[HPLOKGTDLEQLPLHHẐHMJHJPLNPPLH�MEPHK�HPLOKEJP�NJPOSEMQISJEM̂ SOREKEMY[EMEJPHSENFJHSREQHJNSHSHE[GISJHKUjRHST�MEPHK�HPLOKEJPsLISQLEMPLHQOMXHSHMQHEJISYHKPOEMQFIKHNMN[OIMPEMEPJNMMINFGIKYHPOXNPFHNJPVcÔOXQO[̂ HMJNPEOMvFEMHOMHOMPLHQISSHMPQO[̂ HMJNPEOMXOS[ẁNJNGIKYHPEPH[XOSPLHJHHẐHMJHJUWLHNQPINFN[OIMPNKÔPHKJLOIFKGHSHQO[[HMKHKPOPLHQLNSYHQOMXHSHMQHGTPLH�NJPOSayPNXX�NSEJL¼HFNPEOMJsO[[EPPHHNXPHSSHREHDOXPLHMHHKUWLHN[OIMP[NTGHLEYLHSPLNMVcÔOXQO[̂ HMJNPEOMUWLHN[OIMPGIKYHPHKJLOIFKGHEMQFIKHKOMPLHQO[̂ HMJNPEOMXOS[OMFEMHlU
]LHMPLEJQO[̂ HMJNPEOMXOS[EJNKÔPHKNPQLNSYHQOMXHSHMQH̀PLĤ OFEQEHJSHFNPEMYPOPLHNQQOIMPNGFHSHE[GISJH[HMP̂FNMEMPLEJSĤOSPNSHGHEMYNKÔPHKXOSPLĤ NJPOSU
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kUx̂OTOKHFNsO[EJErMKHsO[ ĤMJNQErMj{IEPNPERNMOJÎHSNSqHFc�ÔKHFNQNMPEKNKKHÒ�uME[NsO[ ĤMJNQErMÒUjJPNXEMNMQENQErM[qZE[NJHSHKIQESqHMHFÔSQHMPNnHKHNJEYMNQEOMHJKHFyHSREQEO�IMKENFaxJEYMNQEOMHJsOMXHSHMQENFHJvMON̂rJPSOXHwMO N̂YNKO ÔSHFQNSYOKHFNÖONMPHSEOSEM[HKENPOU
sUFNJJOFEQEPIKHJKHEMKH[MEÏNQErMH{IEPNPERNKHGHM̂ SHJHMPNSJHKHNQIHSKONFJEYIEHMPHHJPNMKNSEÏNKOXOS[NPOHJPNGFHQEKÔ OSFNsO[EJErM��MNQNSPNKHFyÎHSEMPHMKHMPHKHFKEJPSEPÒ{IHHẐFEQNQINF{IEHSQESQIMJPNMQENNPHMINMPH̀HĴHQENF[HMPĤ NSNFNJJOFEQEPIKHJKHF[qJNFFqKHFN ÔFuPEQNKH[qZE[OKHcNÖOĴ OSQNSYOJ{IHHJPqMKEJ[EMITHMKOHM[H[GSHJuNUpNQNSPNPHMKSqQINPSOvdwNSQLEROJNKnIMPOJ�yOFEQEPIKQOMEMEQENFHJKHFOĴ SHJEKHMPHJKHF��¼sTXES[NKO ÔSFOJ�SHJEKHMPHJKHXEMNMÏNJ̀HF̂NJPOSTHFyhU�MNQÔENKHFNKHQFNSNQErMXEMNMQEHSNKHFQNSYOKHFNÖONMPHSEOSNEMQFIESFOJEMYSHJOJTYNJPOJTPOKOJFOJXOMKOJHM[NMONFXEMNFKHFNÖOU�MGSHRHSHJI[HMKHFNREJErMO[HPNĴ NSNHF̂SrZE[ONÖOU�MNQÔENKHF̂SHJÎIHJPOKHFNÖO ŜrZE[OUpNJJOFEQEPIKHJ{IHMOHJPtMJO[HPEKNJQOMXOS[HNFNJEMJPSIQQEOMHJKHNSSEGNJHSqMKHRIHFPNĴ NSNQOMQFIJErMNKHQINKNUhUx̂OTOHMFNQNMPEKNK ŜOYSN[NKNOIMNQNMPEKNK[HMOŜIHKHQOMQHKHSJHNIMQNSYO{IHMOQI[̂ FHQOMQINF{IEHSNKHFNJNMPHSEOSHJQOMFNHZQĤQErMKHF̂NYOKHxJEYMNQEOMHJsOMXHSHMQENFHJ̀JrFOQINMKOJHNN̂SOGNKÔ OSKOJPHSQEOJKHFNsO[EJErMHMIMNSHIMErMSHYIFNSUjUjJPN ÔFuPEQNHMPSNHMREYHMQENHMFNXHQLNKHEMEQEOXOS[NFKHFNsOMXHSHMQEN¼uOWHZNJU
·¤£¢¦�Ë́ �¢�£ª¦����¡­ ¤ª jF�FNMKH¼HH[GOFJO¼HĴOMJNGFHHJHF[tPOKÔ SHXHSEKO ÔSHFQINFJHSHH[GOFJNSqMFOJYNJPOJ{IHEMQISSHHF�NJPOS�HPOKEJPN�MEKOHMFN ŜHJPNQErMKHFOJJHSREQEOJ[EMEJPHSENFHJUxQNKNeYFHJEN�HPOKEJPN�MEKNHMFNsOMXHSHMQENJHFHEMJPNNEMQFIESIMNQNMPEKNKHMJÎ SHJÎIHJPONMINFKH ÔSFO[HMOJKHVcÔKHFNQO[ ĤMJNQErMvFuMHNIMOHMFNXOS[NNQPINFKHQO[ ĤMJNQErMẁQO[OIMN̂ NSPEKN ŜHJÎIHJPNSEN N̂SNHJPOJYNJPOJUpNQNMPEKNKN̂SOGNKNJHSHQO[EHMKNNFNsOMXHSHMQENKHsNSYO ÔSFNsO[EJErMKH¼HFNQEOMHJKH�NJPOST�HSJOMNF�NSSO{IENFKHĴItJKHFNSHREJPNKHFNMHQHJEKNKUpNQNMPEKNK ÎHKHJHS[NTOSKHFVcÔKHFNQO[̂ HMJNQErMUpNQNMPEKNKŜHJÎIHJPNKNKHGHEMQFIESJHHMHFXOS[IFNSEOKHQO[ ĤMJNQErMHMFNFuMHNlUsINMKOHJPNXOS[NKHQO[ ĤMJNQErMHJNKÔPNKNHMFNsOMXHSHMQENKHsNSYÒFNJÔFuPEQNJSHFNPERNJNF̂FNMKHSHH[GOFJOJSHĴOMJNGFHJHMHJPHEMXOS[HJHHJPqMNKÔPNMKO N̂SNHF̂NJPOSU
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WLHQLISQL̂ NJPOSDLOJHQO[̂ HMJNPEOMNMKHẐHMJHJNSHNKÔPHKOMPLHsOMXHSHMQHsO[̂ HMJNPEOM¾OS[GTPLHQLNSYHOSQLISQLQOMXHSHMQH̀DEFFGHSHE[GISJHKXOSOSKEMNSTNMKMHQHJJNSTGIJEMHJJHẐHMJHJEMQISSHKEMPLĤ HSXOS[NMQHOXLEJOSLHSSHĴOMJEGEFEPEHJDLHMLHaJLHJIGJPNMPENPHJPLHN[OIMP̀GIJEMHJĴ IŜOJH̀KNPH̀NMKF̂NQHOXPLHHẐHMJHUWLEJJIGJPNMPENPEOM[IJPGĤ SOREKHKPOPLHQLNESOXPLĤ NJPOŜNSEJLSHFNPEOMJQO[[EPPHHvOSQLISQLPSHNJISHSwDEPLEMJEZPTvg�wKNTJOXEMQISSEMYPLHHẐHMJHUWLHEMKEREKINF[IJPSHPISMPOPLHQLISQLNMTN[OIMPJSHQHERHKEMHZQHJJOXPLHJIGJPNMPENPHKHẐHMJHJDEPLEMOMHLIMKSHKPDHMPTvV\�wKNTJOXSHQHÊPUWLHJQÔHOXPLH[EMEJPHSENFKIPEHJEMQFIKHKEMPLEĴ OFEQTEMROFRHNFFPLHKIPEHJKHJQSEGHKEMßà5á33â3<ãC9äCå;Cæ53<ßà5çæC75>è57à3>C97éà:6äàêëìíëNMKPLĤ OFEQEHJOXPLHxMMINFsOMXHSHMQH̀EMQFIKEMŶ NSPEQÊNPEOMEMPLHsOMMHQPEOMNF�EMEJPSEHJOXWLH�MEPHK�HPLOKEJPsLISQLUjẐHMJHJPLNPNSHMOS[NFFTQOMJEKHSHKPOGHSHNJOMNGFHNMKMHQHJJNSTXOSN�MEPHK�HPLOKEJP�NJPOSEMQFIKH�WSNRHFHẐHMJHJSHE[GISJHKNPPLHJPNMKNSKXHKHSNF[EFHNYHSNPH̀ N̂S_EMYNMKPOFFJU|XXEQHJÎ F̂EHJNMK̂ OJPNYH|XXEQHH{IÊ[HMP̀QO[̂ IPHSNMKJOXPDNSHkOO_J̀JIGJQSÊPEOMJNMK̂ HSEOKEQNFJJIQLNJnOISMNFJ�SOXHJJEOMNFKIHJ¼HFEYEOIJ[NPHSENFJ̀RHJP[HMPJNMKGIJEMHJJYEXPJsOMPEMIEMYHKIQNPEOMNMKJH[EMNSJjMPHSPNEM[HMPSH{IESHKXOSQLISQLGIJEMHJJWSNRHFXNSHJ̀FOKYEMỲNMK[HNFJDLEFHOMGIJEMHJJXOSPLHQLISQLvEMQFIKEMYNMMINFQOMXHSHMQHNMKOPLHSQOMMHQPEOMNF[HHPEMYJw�OGEFHPHFĤLOMHPOPLHHZPHMPPLNPEPEJIJHKXOSGIJEMHJĴ IŜOJHJ|PLHSSHNJOMNGFHNMKQIJPO[NSTGIJEMHJJHẐHMJHJvNJN̂ ŜORHKGTPLHQO[[EPPHHOMJPNXX̂NSEJLSHFNPEOMJNMKaOSQO[[EPPHHOMXEMNMQHw
�SÔHSPT̂ ISQLNJHKIMKHSNMNQQOIMPNGFHSHE[GISJH[HMP̂FNMEJPLĤ SÔHSPTOXPLHQLISQLPLNP̂SOREKHKPLHSHE[GISJH[HMPUWLEJEJMOPNMEJJIHXOS[OJPEPH[JGHQNIJHPLHTNSHHEPLHSOXMHYFEYEGFHRNFIHNXPHSIPEFEÏNPEOM̀OSOXJIQLN̂ HSJOMNFMNPISHJIQLNJSOGHJPLNPPLHEPH[EJMOPN̂ ŜÔSENPHPOGHFHXPNPPLHQLISQLDLHMPLĤ NJPOS[ORHJU
iÔ NJPOSJLOIFKGHSHE[GISJHK[OSHPLNMgaV\PLJOXPLHPOPNFN[OIMPGIKYHPHK̂ SEOSPONMMINFQOMXHSHMQHHNQLTHNSUxMTSHE[GISJH[HMPOXHẐHMJHJXSO[OPLHSJOISQHJJLOIFKGHSĤOSPHKGTPLĤ NJPOSNMKSHKIQHPLHN[OIMPOXPLHHẐHMJHJIGnHQPPOSHE[GISJH[HMPUeMMOQNJHJLOIFKPLHN̂JPOSSHQHERHPOPNFSHE[GISJH[HMPXOSNFFJOISQHJPLNPHZQHHKJPLHNQPINFQOJPNMKaOSPLHe¼yN̂ ŜORHKSNPHXOSSHE[GISJH[HMPOX[EFHNYHU
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jF̂NJPOSKHFNeYFHJENQITNSH[IMHSNQErMTYNJPOJJOMNKÔPNKOJHMFNXOS[NKHQO[̂ HMJNQErMQOMXHSHMQENF̂OSHFQNSYOOFNsOMXHSHMQENKHFNEYFHJEǸJHSqMSHH[GOFJNKOJYNJPOĴ OSMHYOQEOJOSKEMNSEOJTMHQHJNSEOJEMQISSEKOJHMHFKHJH[̂ HÖOKHJIJSHĴOMJNGEFEKNKHJQINMKOQOSSOGOSNFNQNMPEKNK̀HF̂SÔrJEPOKHFMHYOQEÒXHQLNTFIYNSKHFOJYNJPOJEMQISSEKOJUjJPNQO[̂ SOGNQErMKHGĤ SÔOSQEOMNSJHNFN�SHJEKHMQENKHFsO[EPtKHSHFNQEOMHJKHN̂JPOST̂ NSSO{IENvONFWHJOSHSOKHFNEYFHJENwKHMPSOKHJHJHMPNvg�wKuNJKHEMQISSESHFYNJPOUjFEMKEREKIOKHGHSHYSHJNSNFNEYFHJENQINF{IEHSNJQNMPEKNKHJSHQEGEKNĴ OS[qJNFFqKHFOJYNJPOJnIJPEXEQNKOJKHMPSOKHFOJQEHMPORHEMPHvV\�wKuNJKHFSHQEGOUjFNFQNMQHKHFNJXIMQEOMHJ[EMEJPHSENFHJEMQFIEKNJHMHJPN̂ OFuPEQNEMROFIQSNNPOKNJFNJOGFEYNQEOMHJKHJQSEPNJHMHFFEGSONQPINFKHFïC463>5;ÐãC9äCå;CæÐTFNĴ OFuPEQNJKHFNsOMXHSHMQENxMINF̀EMQFITHMKOFN̂ NSPEQÊNQErMHMFOJ�EMEJPHSEOJsOMHZEOMNFHJKHFNeYFHJEN�HPOKEJPN�MEKNUpOJYNJPOJ{IHMOS[NF[HMPHJHQOMJEKHSNMSNÏOMNGFHJTMHQHJNSEOĴ NSNIM�NJPOS�HPOKEJPN�MEKNEMQFITHM�½EqPEQOJSHH[GOFJNKOJHMFNPNSEXNKH[EFFNYHHJPqMKNSXHKHSNF̀HJPNQEOMN[EHMPOTĤNnHJUyI[EMEJPSOJKHOXEQEMNTYNJPOĴ OJPNFHJyOXPDNSH̀sO[̂ IPNKOSNJTH{IÊOJKHOXEQEMNpEGSOJ̀JIJQSÊQEOMHJT̂ IGFEQNQEOMHĴ HSErKEQNJQO[OSHREJPNJsIOPNĴ SOXHJEOMNFHJ�NPHSENFSHFEYEOJÒRHJPE[HMPOJTSHYNFOJH[̂ SHJNSENFHJjKIQNQErMQOMPEMINTQISJOJKHNKEHJPSN[EHMPOjMPSHPHME[EHMPÔ NSNNJIMPOJKHFNEYFHJEN�NJNnHJ̀LOĴHKNnHTQO[EKNJ[EHMPSNJHMMHYOQEÔ NSNFNEYFHJENvEMQFITHMKOQOMXHSHMQENNMINFTOPSNJSHIMEOMHJQOMHZEOMNFHJwWHFtXOMO[rREFHMFN[HKEKNHM{IHJHIPEFEÏN̂ NSNXEMHJKHMHYOQEO|PSOJYNJPOJKHMHYOQEOSNÏOMNGFHJTLNGEPINFHJvQO[OXIHN̂SOGNKÔ OSFNsO[EJErMKH¼HFNQEOMHJKH�HSJOMNF�NSSO{IENFOHFsO[EPtKH¾EMNMÏNJw�SÔEHKNKHJQO[̂ SNKNJGNnOIM̂ FNMKHSHH[GOFJOSHĴOMJNGFHHJFN̂ SÔEHKNKKHFNEYFHJEN{IĤ SÔOSQEOMNHFSHH[GOFJOUjJPOMOHJIM̂ SOGFH[N̂ NSNFN[NTOSuNKHFOJNSPuQIFOĴ OS{IHJOMKHKHĴSHQENGFHRNFOSKHĴItJKHIJÒOKHQNSqQPHŜHSJOMNFPNFHJQO[ORHJPE[HMPOJPNF{IHHF̂SOKIQPOMOHJN̂SÔENKÔ NSNJHSKHnNKOHMFNEYFHJENQINMKOHF̂NJPOSJHQN[GENUiEMY}M̂ NJPOSJHSqSHH[GOFJNKÔ OS[qJKHgaV\OJKHFQOJPOPOPNF̂SHJÎIHJPNKONMPHJKHFNQOMXHSHMQENNMINFKHQNKNNÖOUsINF{IEHSSHH[GOFJOKHFOJYNJPOJKHOPSNJXIHMPHJKHGHJHSEMXOS[NKÔ OSHF̂NJPOSTSHKIQEKOJKHFNQNMPEKNKKHFOJYNJPOJJInHPOJNSHH[GOFJOUjMMEMY}MQNJOKHGHHFN̂JPOSSHQEGESSHH[GOFJOPOPNF̂OSPOKNJFNJXIHMPHJ{IHHZQHKHHFQOJPOSHNFOFNPNJNKHe¼yN̂SOGNKN̂ NSNHFSHH[GOFJOKH[EFFNYHU
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WLHHẐHMJHJOXNPPHMKNMQHNPNMMINFQOMXHSHMQHXOSN̂ NJPOSDLOEJ[OREMYJLOIFKGHSHE[GISJHKXSO[PLHxQQOIMPNGFH¼HE[GISJH[HMP�FNMOXPLHsLNSYHPODLEQLPLHN̂JPOSEJN̂ ÔEMPHK̂ SEOSPOPLHNMMINFQOMXHSHMQHJHJJEOMUeMOSKHSPO[NEMPNEMQOMXEKHMPENFEPTOX̂NJPOSNFQNFFJ̀EPEĴ HS[EJJEGFHXOSPLĤ NJPOSPOSĤOSPN̂ NJPOSNFQNFFEMYHMHSNFPHS[JDEPLOIP[HMPEOMEMYPLHMN[HOXPLĤ HSJOMOSĤSJOMJQNFFHKÎOM̀OSPLHMNPISHOXPLHQNFFUWLHQLISQLDEFFMOPSĤOSPNMT̂ SÔHSFTJIGJPNMPENPHKSHE[GISJH[HMP̂NT[HMPJNJEMQO[HOMNMT¾OS[]b\UWLEĴ OFEQTGHQO[HJHXXHQPERHÎOMPLHXOS[NFJPNSPKNPHOXPLH¼uOWHZNJsOMXHSHMQHUWLEĴ OFEQTEJN̂ F̂EQNGFHPOQFHSYT[H[GHSJOXPLHNMMINFQOMXHSHMQHUsLISQLHJDEPLFNTH[̂ FOTHHJJLOIFKQOMJEKHSNKÔPEMYN̂ OFEQTPLNPEJN̂ F̂EQNGFHPOFNTJPNXXU
���������������������.��������xUWLHxMMINFsOMXHSHMQHSHQO[[HMKJPLNPHNQL[EMEJPHSEMPLHsOMXHSHMQHGHNFFODHKPLHXOFFODEMY[EME[I[RNQNPEOMPE[H�vNFFDHH_JEMQFIKHyIMKNTJw�bl THNSJIMKHSĵEJQÔNFN̂ ÔEMP[HMPvHZQFIJERHOXPE[HĴHMPEMJQLOOFw� PDODHH_JmbV\THNSJOXJHSREQH� PLSHHDHH_JVc� THNSJOXJHSREQH� XOISDHH_J
kUWLHsO[[EJJEOMSHQO[[HMKJPLNPHNQLFOQNFQLISQLNMK̂ NJPOSPN_HJHSEOIJFTPLHQOMPEMIEMYHKIQNPEOM̂ OFEQEHJNKÔPHKGTPLH»HMHSNFsOMXHSHMQHDLEQLNSHJHPXOSPLEMôcfVOXßà5á33â3<ãC9äCå;Cæ53<ßà5çæC75>è57à3>C97éà:6äàêëìíë̀GIPNSHŜEMPHKGHFODXOSPLHQOMRHMEHMQHOXPLHxMMINFsOMXHSHMQHUbWLSOIYLOIPPLHESQNSHHSJ̀QFHSYTJLNFFHMYNYHEMQOMPEMIEMYHKIQNPEOMXOS[EMEJPST̀ ŜOXHJJEOMNFKHRHFÔ[HMP̀NMKĴESEPINFXOS[NPEOMNMKYSODPLEMOSKHSPOFHNKPLHQLISQLEMXIFXEFFEMYPLH[EJJEOMOX[N_EMYKEJQÊFHJXOSÓHJIJsLSEJPUWLEJJLNFFEMQFIKHQNSHXIFFTKHRHFÔHK̂ HSJOMNFŜOYSN[JOXJPIKTNIY[HMPHK̂ HSEOKEQNFFTGTEMROFRH[HMPEMOSYNMEÏHKHKIQNPEOMNF
sUJLOIFKNFFODXOSJIQLFHNRHJNPFHNJPOMHDHH_HNQLTHNSNMKNPFHNJPOMH[OMPLKISEMYOMHTHNSOXHNQL{INKSHMMEI[UyIQLFHNRHJJLNFFMOPGHQOMJEKHSHKNĴ NSPOXOPLHSNYHMQEHJPODLEQLPLHTNSHN̂ ÔEMPHK̀NJDHFFNJPLHkEJLÔ K̀EJPSEQPJÎHSEMPHMKHMP̀NMKNMMINFQOMXHSHMQHsOMPEMIEMYjKIQNPEOMsO[[EPPHHU
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hHGHMSHH[GOFJNSJHFOJYNJPOJKHNJEJPHMQENNFNQOMXHSHMQENNMINFKHIM̂ NJPOS{IHJHQN[GENKHF�FNMKH¼HH[GOFJOJ¼HĴOMJNGFHJKHFsNSYONF{IHHF̂NJPOSHJMO[GSNKONMPHJKHFNJHJErMNMINFKHFNsOMXHSHMQENUsOMHFXEMKH[NMPHMHSFNQOMXEKHMQENFEKNKKHFNJFFN[NKNĴ NJPOSNFHJ̀HĴ HS[EJEGFHN̂SNHF̂NJPOSSĤOSPNSIMFFN[NKÔ NJPOSNFHMPtS[EMOJYHMHSNFHJJEM[HMQEOMNSHFMO[GSHKHFN̂ HSJOMNÔ HSJOMNJFFN[NKNJ̀MEFNMNPISNFHÏNKHFNQOMROQNPOSENUpNEYFHJENMOSĤOSPNSqMEMY}M̂ NYOKHSHH[GOFJOKHGEKN[HMPHnIJPEXEQNKOQO[OEMYSHJOJHMQINF{IEHSXOS[IFNSEO]b\UjJPN̂ OFuPEQNHMPSNHMREYHMQENHMFNXHQLNKHEMEQEOXOS[NFKHFNsOMXHSHMQEN¼uOWHZNJUjJPN̂ OFuPEQNHJN̂FEQNGFHNFOJ[EH[GSOJKHFQFHSOKHFNQOMXHSHMQENNMINFUeYFHJENJQOMH[̂ FHNKOJFNEQOJKHGHMQOMJEKHSNSFNNKÔQErMKHIMN̂ OFuPEQN{IHHJN̂FEQNGFHNFĤSJOMNFFNEQOU��������	�".������)���������xUpNQOMXHSHMQENNMINFSHQO[EHMKN{IHNQNKN[EMEJPSOHMFNQOMXHSHMQENJHFĤ HS[EPNHFPEH[̂ OKHRNQNQEOMHJ[uME[NJJEYIEHMPHJ�vPOKNJFNJJH[NMNJEMQFITHMFOJKO[EMYOJw�bl NÖOJGNnOMO[GSN[EHMPOĵEJQÔNFvHZQFITHMKOHFPEH[̂ OKHNJEJPHMQENNFNHJQIHFNw� KOJJH[NMNJmbV\NÖOJKHJHSREQEO� PSHJJH[NMNJVc�NÖOJKHJHSREQEO� QINPSOJH[NMNJkUpNsO[EJErMSHQO[EHMKN{IHQNKNEYFHJENFOQNFTHF̂NJPOSPO[HMJHSEN[HMPHFNJÔFuPEQNJKHHKIQNQErMQOMPEMINNKÔPNKNĴ OSFNsOMXHSHMQEN»HMHSNF{IHJHHJPNGFHQHMHMôcfVKHFïC463>5ãC9äCå;CæÐëìíë̀T{IHN̂NSHQHMNGNnÔ NSNQOMRHMEHMQENKHFNsOMXHSHMQENxMINFUôcfVUVÒpNjKIQNQErMsOMPEMINTsSHQE[EHMPOjĴESEPINFbNFOFNSYOKHJIJQNSSHSNJ̀[EH[GSOJKHFQFHSÔ SOQHKHSqMHMFNHKIQNQErMQOMPEMIN̂ NSNHFQSHQE[EHMPÒKHJNSSOFFÔ SOXHJEOMNFTXOS[NQErMHĴESEPINFT[EMEJPHSEÔ NSNKESEYESFNEYFHJENHMHFQI[̂ FE[EHMPOKHFN[EJErMKHLNQHSKEJQûIFOJKHÓHJIQSEJPOUjJPOKHGHSqEMQFIESQIEKNKOJN[HMPHKHJNSSOFFNKOĴ SOYSN[NĴ HSJOMNFHJKHHJPIKEONI[HMPNKOJĤSErKEQN[HMPĤ OŜNSPEQÊNQErMHMNQPEREKNKHJOSYNMEÏNKNJKHQSHQE[EHMPOHKIQNPEROTHĴESEPINFÒUsUjMFN[NTOSuNKHFOJQNJOJ̀HF̂SOYSN[NKHQSHQE[EHMPOTXOS[NQErMHĴESEPINFKH[EH[GSOJKHFQFHSOKHGHSuN̂ HS[EPESPNFHJSHPESOJNF[HMOJIMNJH[NMNQNKNNÖOTNF[HMOJIM[HJKISNMPHIMNÖOKHQNKNQINKSHMEOUjJPOJSHPESOJMOJHQOMJEKHSNSqMQO[Ô NSPHKHFNJRNQNQEOMHJKHF[EMEJPSOTKHGHSqM̂ FNMEXEQNSJHHMQOMJIFPNQOMJIJQNSYOJIOPSNJNYHMQENJNFOJ{IHJOMMO[GSNKOJ̀NJuQO[OHF|GEĴÒyÎHSEMPHMKHMPHKHFKEJPSEPOTHFsO[EPtKHjKIQNQErMsOMPuMINKHFNQOMXHSHMQENNMINFU
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WLEĴ OFEQTGHQO[HJHXXHQPERHÎOMPLHXOS[NFJPNSPKNPHOXPLH¼uOWHZNJsOMXHSHMQHU���	����	������	�VUeMPLHHRHMPPLNPPLHFOQNFQLISQLPSHNJISHSGHQO[HJNDNSHPLNPPLHQLISQLDEFFGHIMNGFHPÔ SOREKHPOPLĤ NJPOSXIFF̂NT[HMPOXNSHYIFNSFTJQLHKIFHK̂ NTSOFFOSLOIJEMYNFFODNMQHEMJPNFF[HMP̀OSPOSH[EPPOPLHsOMXHSHMQHWSHNJISHSXIFF̂NT[HMPXOSSHYIFNSKESHQPGEFFHKGHMHXEP̂NT[HMPJJIQLNĴ HMJEOMNMKLHNFPLQNSH̀PLHQLISQLPSHNJISHSJLNFFE[[HKENPHFTMOPEXTGOPLRHSGNFFTvDEPLEM\dLOISJwNMKEMDSEPEMYvDEPLEMcKNTJwPLH�NJPOS̀PLHpNTpHNKHS̀NMKPLHsLNESJOXya��¼s̀¾EMNMQH̀WSIJPHHJ̀NMKPLHxK[EMEJPSNPERHasLISQLsOIMQEFOXPLHE[̂ HMKEMYNSSHNSNYHU�̂OMSHQHÊPOXJIQLMOPEQH̀PLHsLNESOXya��¼sNMKaOSPLH�NJPOSJLNFFE[[HKENPHFTvDEPLEMcKNTJwMOPEXTPLHKEJPSEQPJÎHSEMPHMKHMPOXPLHE[̂ HMKEMYNSSHNSNYHUePEJPLĤ NJPOSòJSHĴOMJEGEFEPTPO_HĤ QÔEHJOXNFFJIQLDSEPPHMMOPEXEQNPEOMJ̀NMKPÔ SOREKHNKKEPEOMNFDSEPPHMQOMXES[NPEOMPOPLHKEJPSEQPJÎHSEMPHMKHMPDLHMNMNSSHNSNYHLNJPN_HM̂ FNQHU¾NEFISHPOKOQI[HMPJNFNSTOSGHMHXEPNSSHNSNYHJ[NTSHJIFPEMNFOJJOXQO[̂ HMJNPEOMNMKaOSXOSXHEPISHOX̂HMJEOMNMKGHMHXEPJU
\U�̂OMSHQHÊPOXMOPEQHOXN̂ HMKEMYNSSHNSNYH̀PLHsLNESOXya��¼sJLNFFE[[HKENPHFTvDEPLEM\dLOISJwQNFFN[HHPEMYOXPLH�NJPOS̀pNTpHNKHS̀NMKsLNESJOX¾EMNMQH̀WSIJPHHJ̀NMKPLHxK[EMEJPSNPERHasLISQLsOIMQEFPOKEJQIJJPLHXEMNMQENFJEPINPEOMNMKJHH_SH[HKEHJPÔ SHRHMPNMNSSHNSNYHXSO[OQQISSEMYUyIQLSH[HKEHJ[EYLPEMQFIKH�NUKSNDEMYXSO[EMRHJPHKXIMKJ̀EMQFIKEMYJLOSPbPHS[GOSSODEMYXSO[KHJEYMNPHKXIMKJ̀GUNMH[HSYHMQTN̂ ĤNFXOSĴHQENFYEREMYXSO[PLHQOMYSHYNPEOM̀QUH[HSYHMQTYSNMPJOSFONMJXSO[PLHKEJPSEQPOSQOMXHSHMQHUxQQOSKEMYPOßà5á33â3<ãC9äCå;Cæ53<ßà5çæC75>è57à3>C97éà:6äàêëìíëôg\d̀JIQLOXPLHMHZPsOMXHSHMQHTHNSUcUeX̀NXPHSQOMJIFPNPEOMN[OMYPLHpNTpHNKHSNMKsLNESJOXya��¼s̀¾EMNMQH̀WSIJPHHJ̀NMKPLHxK[EMEJPSNPERHasLISQLsOIMQEF̀EPGHQO[HJN̂ N̂SHMPPLNPPLHQLISQL[NTGHXNQEMYNFOMYPHS[XEMNMQENFQSEJEJ̀PLHsLNESOXya��¼sJLNFFMOPEXTEMDSEPEMYPLĤ NJPOSNMKJÎHSEMPHMKHMPPLNP�NUNMj{IEPNGFHsO[̂ HMJNPEOMyIGJEKT»SNMP[NTGHMHQHJJNSTPO[NEMPNEMQO[̂ HMJNPEOMXOSPLHSH[NEMKHSOXPLHsOMXHSHMQHTHNS̀OSGUNQLNMYHEM̂ NJPOSNFQO[̂ HMJNPEOMOSN̂ ÔEMP[HMP[NTGHMHQHJJNSTNPPLHGHYEMMEMYOXPLHXOFFODEMYsOMXHSHMQHTHNSUdUKNTJKHFEM{IHMPẁPLHMPLHKEJPSEQPJÎHSEMPHMKHMPJLNFFMOPEXTPLHsO[[EJJEOMOMj{IEPNGFHsO[̂ HMJNPEOM̀DLEQLOMEPJODMEMEPENPERH[NTKONMTOSNFFOXPLHXOFFODEMỲGIPMOPFE[EPHKPO�
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jJPN̂ OFuPEQNHMPSNHMREYHMQENHMFNXHQLNKHFEMEQEOXOS[NFKHFNsOMXHSHMQEN¼uOWHZNJU����������	�	�����VUjMQNJOKH{IHHFWHJOSHSOEYFHJENFOQNFFFHYNJHSHMPHSHKH{IHFNEYFHJENJHSqEMQN̂NÏKĤ SÔOSQEOMNSNF̂NJPOŜNYOQO[̂ FHPOKHIMNMr[EMNSHYIFNSOHMPSHYNKHJIGJEKEOKHREREHMKǸOSH[EPESNFWHJOSHSOsOMXHSHMQENFHF̂NYOQO[̂ FHPÔ NSNXNQPISNJSHYIFNSHJKESHQPNJKĤ NYOJKHGHMHXEQEOJPNFHJQO[Ô HMJEOMHJTQIEKNKOKHFNGEHMHJPNS̀HFPHJOSHSOKHFNEYFHJENPNMPORHSGNF[HMPHvKHMPSOKH\dLOSNJwT̂ OSHJQSEPOvKHMPSOKHcKuNJwMOPEXEQNSqEM[HKENPN[HMPHNF�NJPOS̀HFpuKHSpNEQOTFNŜHJEKHMQENKHFya��¼s̀¾EMNMÏNJ̀yuMKEQOJTHFsOMJHnOxK[EMEJPSNPEROaeYFHJENKHFHFEM[EMHMPHSHPSNJNKOUWSNJFNSHQĤQErMKHKEQLNMOPEXEQNQErM̀HF̂SHJEKHMPHKHFya��¼sOHF�NJPOSEM[HKENPN[HMPHvKHMPSOKHcKuNJwMOPEXEQNSqNFyÎHSEMPHMKHMPHKHFKEJPSEPOKHFEM[EMHMPHSHPSNJNKOUjJFNSHĴOMJNGEFEKNKKHF�NJPOS[NMPHMHSQÔENJKHPOKNJHJNJMOPEXEQNQEOMHJHJQSEPNJ̀T̂ SÔOSQEOMNSQOMXES[NQErMNKEQEOMNF̂OSHJQSEPONFyÎHSEMPHMKHMPHKHFKEJPSEPOQINMKOIMSHPSNJOLNOQISSEKOU¾NFPNKHKOQI[HMPNSHFEM[EMHMPHSHPSNJNKOKHFJNFNSEOOKHGHMHXEQEOĴ IHKHOQNJEOMNSIMNt̂SKEKNKHQO[̂ HMJNQErMÔ tSKEKNKHFN̂ HMJErMTGHMHXEQEOJU\UxFSHQEGOKHFNREJOKHIMEM[EMHMPHSHPSNJNKÒFNJEFFNKHya��¼sEM[HKENPN[HMPHvKHMPSOKH\dLOSNJwQOMROQNSqIMNSHIMErMKHF�NJPOS̀FuKHSKHpNT̀ ŜHJEKHMPHKHXEMNMÏNJ̀yuMKEQOJTHFsOMQEFEOxK[EMEJPSNPEROaeYFHJEN̂ NSNPSNPNSFNJEPINQErMXEMNMQEHSNTGIJQNSSH[HKEOĴ NSNHREPNS{IHIMNKH[OSNOQISSNUjJOJSH[HKEOĴ OKSuNMEMQFIES�NUNQQHJOKHXOMKOJEMRHSPEKOJ̀EMQFITHMKÔ StJPN[OJNQOSPÔ FNÏOKHXOMKOJKHJEYMNKOJ̀GUIM̂ HKEKOKHH[HSYHMQEN̂ NSNOXSHMKNHĴHQENFKHFNQOMYSHYNQErM̀QUJIGRHMQEOMHJÔ StJPN[OJKHH[HSYHMQENKHFKEJPSEPOOQOMXHSHMQENUyHY}MHFïC463>5;ÐãC9äCå;CæÐôg\d̀PNFHJSH[HKEOJMÔ IHKHMEMQFIESIMNSHKIQQErMKHQO[̂ HMJNQErMKHF�NJPOSLNJPN̂ SEMQÊEOJKHF̂SrZE[ONÖOQOMXHSHMQENFU
cUyÈKHĴItJKHQOMJIFPNJHMPSHHFpuKHSpNEQOTHF�SHJEKHMPHKHFya��¼s̀¾EMNMÏNJ̀yuMKEQOJTHFsOMQEFEOxK[EMEJPSNPEROKHFNeYFHJEǸHJHREKHMPH{IHFNEYFHJENHJPqHMXSHMPNMKOIMNQSEJEJXEMNMQEHSNNFNSYÔ FNÏÒHF�SHJEKHMPHKHFya��¼sMOPEXEQNSqÔSHJQSEPONF̂NJPOSTJÎHSEMPHMKHMPH{IH�NUIMNJIGRHMQErMKHyIGJEKEOKHsO[̂ HMJNQErMj{IEPNPERN̂ IHKHJHSMHQHJNSENN̂SN[NMPHMHSFNQO[̂ HMJNQErM̂ NSNHFSHJPOKHFNÖOQOMXHSHMQENF̀OGUIMQN[GEOHMFNSH[IMHSNQErM̂ NJPOSNFOMO[GSN[EHMPÔ IHKHJHSMHQHJNSEONFŜEMQÊEOKHFNÖOQOMXHSHMQENFJEYIEHMPHUdUyEFNEYFHJENFOQNFJHQOMREHSPHHMQIHMPSNKHFEMQIHMPHHMFNQO[̂ HMJNQErMKHF̂NJPOSvHJKHQES̀KHFEMQIHMPHKH[qJKHc�KuNJẁHMPOMQHJHFyÎHSEMPHMKHMPHEMXOS[NSqNFNsO[EJErMKHsO[̂ HMJNQErMj{IEPNPERǸ{IHNJÎ SÔENEMEQENPERN̂ IHKHLNQHSQINF{IEHSOKHPOKOFOJEYIEHMPH̀ ĤSOMOFE[EPNKON�
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NUJHMKEMYNSĤSHJHMPNPERHXSO[sjsPO[HHPDEPLPLHFOQNFQLISQLNMK̂ NJPOSPOJHH_SHJOFIPEOMOXPLHEJJIH̀GUKHRHFÔEMYDEPLPLHFOQNFQLISQLN̂ NT[HMP̂FNMJOPLNPPLĤ NJPOSSHQHERHJXIFFN̂T[HMPOXQO[̂ HMJNPEOMGTPLHHMKOXPLHQOMXHSHMQHTHNSUWLHKEJPSEQPJÎHSEMPHMKHMPJLNFFGHEMREPHKPÔ NSPEQÊNPHEMPLEĴ SOQHJJUfUeXN̂ NJPOSN̂ ÔEMPHKPONFOQNFQLISQLEJNFSHNKTSHQHEREMYNJIGJEKTYSNMPXSO[PLHsO[[EJJEOMOMj{IEPNGFHsO[̂ HMJNPEOM̀PLHsO[[EJJEOM[NTNFJO�NUHZN[EMHPLHOSEYEMNFJIGJEKTYSNMPN̂ F̂EQNPEOMPOKHPHS[EMHEXPLHN[OIMPSH{IHJPHKPO[HHP[EME[I[QO[̂ HMJNPEOMDNJSHKIQHK̀GUSH{IESHNMOIPJEKHNIKEPOXNFFQLISQLXIMKJEMQO[̂ FENMQHDEPL»s¾x»IEKHFEMHJ̀QUMOPEXTPLHKEJPSEQPJÎHSEMPHMKHMPOXEPJXEMKEMYJNMKSHQO[[HMKNPEOMJEMDSEPEMYU

gU ĤMJEOMNMKGHMHXEPJvEUHU[OSHPLNMc�KNTJKHFEM{IHMPẁPLHMPLHsOMXHSHMQHWSHNJISHSJLNFFMOPEXTPLHsOMXHSHMQHkHMHXEPJ|XXEQHS̀PLHKEJPSEQPJÎHSEMPHMKHMP̀NMKPLHsO[[EJJEOMOMj{IEPNGFHsO[̂ HMJNPEOMU|MGHLNFXOXPLHQOMXHSHMQHPLHGHMHXEPJOXXEQHSNMKaOSKEJPSEQPJÎHSEMPHMKHMPJLNFFKHRHFÔ NDSEPPHM̂ NT[HMP̂FNMDEPLPLHFOQNFQLISQLJOPLNPPLHQOMXHSHMQHSHQHERHJXIFF̂NT[HMPOX̂HMJEOMNMKGHMHXEPJGTPLHHMKOXPLHQOMXHSHMQHTHNSUlU�NSNYSN̂L\fd\UVOXßà5á33â3<ãC9äCå;Cæ53<ßà5çæC75>è57à3>C97éà:6äàêëìíë[N_HJQFHNSPLNPMOSHNF̂SÔHSPTOMDLEQLNQLISQLGIEFKEMYOŜNSJOMNYHEJFOQNPHKJLNFFGH[OSPYNYHKPÔ NTXOSPLHQISSHMPOSGIKYHPHKHẐHMJHJOXNFOQNFQLISQLvEMQFIKEMYNSSHNSNYHJẁMOSJLNFFPLĤ SEMQÊNF̂SOQHHKJOXNJNFHOXNMTJIQL̂ SÔHSPTGHJOIJHKUWLEĴ SOREJEOMJLNFFN̂ F̂TNFE_HPOIMEMQOŜOSNPHKNMKEMQOŜOSNPHKFOQNFQLISQLHJUmUeMHZPSH[HNMKIMSHJOFRHKQESQI[JPNMQHJ̀PLHFOQNFQLISQLNMKaOŜNJPOS[NT̂ HPEPEOMNJHJJEOMOXPLHNMMINFQOMXHSHMQH̀XOFFODEMŶ SÔHŜSOQHKISHJ̀XOSNJJEJPNMQHEMN̂T[HMPOXPLHNSSHNSNYHMOPPOHZQHHKPLH[EME[I[QOMXHSHMQHQO[̂ HMJNPEOMJPNMKNSKJUzODHRHS̀EPEJPLHSHĴOMJEGEFEPTOXPLHFOQNFQLISQLPÔ SOREKHN[EME[I[QO[̂ HMJNPEOMXOSEPJN̂ ÔEMPHKQFHSYTU�UePEJPLHSHĴOMJEGEFEPTOXPLĤ NJPOSPÔ SOREKHHREKHMQHOXNMNSSHNSNYHGT̂ SOREKEMYKOQI[HMPNPEOMJIQLNJ�WSHNJISHSòJ¼ĤOSPJ̀sLNSYHsOMXHSHMQHSĤOSPJOXNKÔPHKJNFNSTNMKQO[̂ HMJNPEOM̀QLHQ_JPIGJ̀]b\XOS[J̀NMKNsHSPEXEQNPEOMOX�NT[HMP¾OS[JEYMHKGTPLH�NJPOS̀ya�¼ssLNES̀WSIJPHHsLNES̀WSHNJISHS̀NMKxK[EMEJPSNPERHasLISQLsOIMQEFsLNESU
V�UWLHJPNPIPHOXFE[EPNPEOMJXOSXEFEMYNQFNE[XOSXIMKJXSO[PLHxMMINFsOMXHSHMQHvEUHUMOPEXEQNPEOMPOPLHKEJPSEQPJÎHSEMPHMKHMPOXPLHNSSHNSNYHwXOSNMTJNFNSTNSSHNSNYHEJOMHTHNSXSO[PLHKNPHOXPLHEMEPENFNSSHNSNYHU
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NUHMRENSNIMSĤSHJHMPNMPHKHFsjs N̂SNSHIMESJHQOMFNEYFHJENFOQNFTHF̂NJPOSN̂SNGIJQNSFNSHJOFIQErMKHFNQIHJPErM̀GUKHJNSSOFFNSQOMHFFOQNFKHFNEYFHJENIM̂ FNMKĤ NYÔ NSN{IHHF̂NJPOSSHQEGNHFN̂YOQO[̂ FHPOKHQO[̂ HMJNQErMNFXEMNFKHFNÖOQOMXHSHMQENFUjFyÎHSEMPHMKHMPHKHFKEJPSEPOJHSqEMREPNKON̂ NSPEQÊNSHMHJPĤ SOQHJOUfUyEIM̂ NJPOSMO[GSNKONIMNEYFHJENFOQNFTNHJPqSHQEGEHMKOIMNJIGRHMQErMKHJIGJEKEOKHFFNsO[EJErMKHsO[̂ HMJNQErMj{IEPNPERǸFNsO[EJErMPN[GEtM̂ IHKH�NUHZN[EMNSFNJOFEQEPIKKHJIGJEKEOKHJIGRHMQErMOSEYEMNF̂NSNKHPHS[EMNSJEJHSHKInOHF[OMPOJOFEQEPNKÔ NSNJNPEJXNQHSQO[̂ HMJNQErM[uME[ǸGUSH{IHSESIMNNIKEPOSuNHZPHSMNKHPOKOJFOJXOMKOJKHEYFHJENHMQI[̂ FE[EHMPOKHFNJ»IuNJKHF»s¾x̀QUMOPEXEQNSNFyÎHSEMPHMKHMPHKHFKEJPSEPOKHJIJQOMQFIJEOMHJTSHQO[HMKNQEOMHJÔSHJQSEPOUgUyEIMNEYFHJENFOQNFJHQOMREHSPHHMKHFEMQIHMPHHMHF̂NYOKĤ HMJEOMHJXNQPISNKNJKESHQPNJKHF̂NJPOSTGHMHXEQEOJvHJKHQES̀KHFEMQIHMPHKH[qJc�KuNJẁHMPOMQHJHFWHJOSHSOsOMXHSHMQENFKHGHSqMOPEXEQNSNFOXEQENFKHkHMHXEQEOJsOMXHSHMQENF̀NFyÎHSEMPHMKHMPHKHFKEJPSEPOTFNsO[EJErMKHsO[̂ HMJNQErMj{IEPNPERNUjMMO[GSHKHFNsOMXHSHMQENHFyÎHSEMPHMKHMPHIOXEQENFKHGHMHXEQEOJKHKEJPSEPOKHGHSqKHJNSSOFFNSIM̂ FNMKĤ NYOHJQSEPOQOMFNEYFHJENFOQNF̂NSN{IHFNsOMXHSHMQENSHQEGNHF̂NYOuMPHYSOKHFN̂ HMJErMTGHMHXEQEOJNFXEMNFKHFNÖOQOMXHSHMQENFUlUjMHF̂qSSNXO\fd\UVKHFpEGSOKHhEJQÊFEMNLNQHQFNSO{IHMEMY}MEM[IHGFHHMHFQINFJHHMQIHMPSNIMHKEXEQEOKHFNEYFHJENOFNQNJN̂ NJPOSNFKHGHSqJHSLÊOPHQNKÔ NSNN̂YNSFOJNQPINFHJÔ SHJÎIHJPNKOJYNJPOJKHIMNEYFHJENFOQNFvEMQFITHMKÔ NYOJSHPSNJNKOJẁMEJHIPEFEÏNSqMPN[̂ OQOFNĴ SEMQÊNFHJYNMNMQENJKHFNRHMPNKHKEQLNŜÔEHKNKUjJPNKEĴOJEQErMJHN̂FEQNSqEYINF[HMPHNFNJEYFHJENJFOQNFHJEMQOŜOSNKNJTMOEMQOŜOSNKNJUmUjMQESQIMJPNMQENJHZPSH[NJTJEMSHJOFRHS̀FNEYFHJENFOQNFOHF̂NJPOŜIHKHJOFEQEPNSIMNJHJErMKHFNQOMXHSHMQENNMINF̀JEYIEHMKOFOĴ SOQHKE[EHMPOJNKHQINKOJ̀ N̂SNFNNJEJPHMQENHMHF̂NYOKHSHPSNJNKONMOHZQHKHSFOJHJPqMKNSHJKHQO[̂ HMJNQErM[uME[NQOMXHSHMQENFUyEMH[GNSYÒHJSHĴOMJNGEFEKNKKHFNEYFHJENFOQNF̂NSNŜÔOSQEOMNSIMNQO[̂ HMJNQErM[uME[NNJIQFHSOMO[GSNKOU�UjJFNSHĴOMJNGEFEKNKKHF̂NJPOŜSÔOSQEOMNSHREKHMQENKHIMSHPSNJÔ SÔOSQEOMNMKOKOQI[HMPNQErMPNFQO[O�eMXOS[HJKHFWHJOSHSÒEMXOS[HJKHFNsOMXHSHMQENKHsNSYOKHFJNFNSEONKÔPNKOTQO[̂ HMJNQErM̀PNFOMNSEOJQO[̂ SOGNMPHJ̀XOS[IFNSEOJ]b\TIM¾OS[IFNSEOKHsHSPEXEQNQErMKH�NYOXES[NKÔ OSHF�NJPOS̀�SHJEKHMPHKHFya�¼s̀�SHJEKHMPHKHyuMKEQOJ̀WHJOSHSOT�SHJEKHMPHKHFsOMQEFEOxK[EMEJPSNPEROKHFNEYFHJENUV�UjFHJPNPIPOKHFE[EPNQEOMHĴ NSN̂ SHJHMPNSIMSHQFN[Ô OSFOJXOMKOJKHFNsOMXHSHMQENxMINFvHJKHQES̀MOPEXEQNQErMNFyÎHSEMPHMKHMPHKHFKEJPSEPOKHFSHPSNJOwN̂SNQINF{IEHSKH[OSNJNFNSENFHJKHIMNÖOKHJKHFNXHQLNKHFNKH[OSNEMEQENFU
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|MQHNMN̂ ÔEMP[HMPHMKJ̀PLĤ NJPOSMOFOMYHSLNJQFNE[OMPLHFOQNFQLISQLXOSQO[̂ HMJNPEOMXIMKJUVVUxMNK[EMEJPSNPERHQO[̂ FNEMP[NTGHXEFHKNYNEMJPN̂ NJPOSDLOXNEFJPOSĤOSPNMNSSHNSNYHNQQOSKEMYPOPLHPE[HFEMHJHJPNGFEJLHKEMPLEĴ OFEQTUV\UWLEĴ OFEQTGHQO[HJHXXHQPERHÎOMPLHXOS[NFJPNSPKNPHOXPLH¼uOWHZNJsOMXHSHMQHU

��o���.
1	��	�����"xUjFEYEGEFEPTsFHSYT[OREMYPONXIFFPE[HN̂ ÔEMP[HMPPONQOMXHSHMQHQLNSYHNMKQFHSYT[OREMYPONMN̂ ÔEMP[HMPDLHSHPLHJNFNSTEĴ NEKKESHQPFTGTPLHQOMXHSHMQHvKEJPSEQPJÎHSEMPHMKHMPJNMKQOMXHSHMQHJPNXXwNSHHFEYEGFHUsFHSYTHMPHSEMYPLHSHPESHKJPNPIJOSYOEMYOM[HKEQNFFHNRHXSO[N̂ ÔEMP[HMPJNSHHFEYEGFHUkU�OREMY�SOQHKISHJVU»HMHSNF�SOQHJJ��̂ OMSHQHEREMYMOPEXEQNPEOMXSO[PLHkEJLÔ PLNPPLHsFHSYTDEFF[ORH̀PLHTJLNFFOGPNEMHJPE[NPHJXSO[PLSHH[OREMYQO[̂ NMEHJvDLHSĤ OJJEGFHwNMKQLOOJHPLHOMHPLHTDEJLPOIJHUeXPLSHHGEKJNSHMOPXHNJEGFH̀QOMPNQPPLHsOMXHSHMQH|XXEQHNMKNMHZQĤPEOMQNMGH[NKHU]LHMPLHQFHSYTQLOOJHJN[ORHSPLNPEJPLH[OSHHẐHMJERHNFPHSMNPERH̀PLHsO[[EJJEOM[NTFE[EPN̂T[HMPPOPLHN[OIMPOXPLHFODHSGEKUsFHSYTJLOIFKHẐHQPPOMHYOPENPHNKEJQOIMPXSO[PLH[NZE[I[NFFODHKN[ORHSGTPLHJPNPH̀SHQOYMEÏEMYPLNPEPEJJPNMKNSK̂ SNQPEQHPOQLNSYHN̂ ŜOZE[NPHFTdfÔOXPLHWHZNJWNSEXXUxJHNSFTNĴ OJJEGFH̀GIPMOFNPHSPLNMPLSHHDHH_Ĵ SEOSPOPLH[OREMYKNPH̀sFHSYTJLNFFJHMKPLHPLSHHHJPE[NPHJKHJEYMNPEMYPLHQLOJHMQO[̂ NMTPOPLHsO[[EJJEOMOMj{IEPNGFHsO[̂ HMJNPEOMNMK�OREMYjẐHMJHJNPNKKSHJJOXPLH�MEPHK�HPLOKEJPsHMPHSXOSSHREHDU]LHMN̂ NJPOSEJ[OREMYDEPLOIPPLHNJJEJPNMQHOX̂SOXHJJEOMNF[ORHSJ̀NMHJPE[NPHOXHẐHMJHJ[IJPGĤ SOREKHKPLSHHDHH_Ĵ SEOSPOPLH[ORHUWLĤ NJPOSJLOIFKĴHQEXTPLNPPLHGEKJJLOIFKEMQFIKHNREJINFEMĴHQPEOM̀NMKWLĤ NJPOSEJSH{IESHKPOJHQISHNGEKXSO[OMHOS[OSHOXNFEJPOX[ORHSJPOGĤ SOREKHKGTPLHsO[[EJJEOMOMj{IEPNGFHsO[̂ HMJNPEOMOSDEPLDLO[PLHsO[[EJJEOMLNJMHYOPENPHKNQOMPSNQPUjZQĤPEOMJDEFFGH[NKHDLHMEPEJE[̂ OJJEGFHUWLHsO[[EJJEOMRHSEXEHJPLNPPLH[ORHEJQORHSHKGTPLĤ OFEQEHJUWLHsO[[EJJEOMDEFFPLHMMOPEXTPLHQFHSYTOXN̂ ŜORNFU
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�MNRHÏ{IHPHS[EMHIMMO[GSN[EHMPÒHF̂NJPOSTNMOPEHMHKH[NMKNHMFNEYFHJENFOQNFKHFOJXOMKOJKHQO[̂ HMJNQErMUVVU�MN{IHnNNK[EMEJPSNPERN̂ IHKHJHŜSHJHMPNKNQOMPSNIM̂ NJPOS{IHMOJHSĤOSPHIMSHPSNJOJHY}MFOĴ FNÏOJHJPNGFHQEKOJHMHJPN̂ OFuPEQNUV\UjJPN̂ OFuPEQNHMPSNHMREYHMQENHMFNXHQLNKHEMEQEOXOS[NFKHFNsOMXHSHMQEN¼uOWHZNJU���������	�������	�������xUjFHYEGEFEKNK�MsFHSO{IHFFHYNNIMMO[GSN[EHMPOKHPEH[̂ OQO[̂ FHPONIMQNSYOKHQOMXHSHMQENTIMQFHSOQN[GEqMKOJHNIMMO[GSN[EHMPOKOMKHJĤ NYNHFJNFNSEOKESHQPN[HMPHÔSFNsOMXHSHMQENvJÎHSEMPHMKHMPHJKHKEJPSEPOT̂ HSJOMNFQOMXHSHMQENFwHJHFHYEGFHUsFHSOHMPSNMKOHMFNQOMKEQErMnIGEFNKNONIJHMQENQOMFEQHMQEN[tKEQNKHMO[GSN[EHMPOJHJHFHYEGFHUkU�SOQHKE[EHMPOJKH�IKNMÏNVU�SOQHJO»HMHSNF�hHĴItJKHSHQEGESMOPEXEQNQErMKHF|GEĴO{IHHFQFHSOJHQN[GENSq̀KHGHSqMOGPHMHSHJPE[NQEOMHJKHPSHJQO[̂ NÖuNJKH[IKNMÏNvKOMKHJHN̂ OJEGFHwTHFHYESHF{IHKHJHNMIPEFEÏNSUyEPSHJOXHSPNJMOJOMXNQPEGFHJ̀QO[IMu{IHJHQOMFNOXEQEMNKHFNQOMXHSHMQENT̂ IHKHLNQHSJHIMNHZQĤQErMUsINMKOHFQFHSOÔPN̂ OSIMNQO[̂ NÖuNKH[IKNMÏNJ{IHNFPHSMNPERN[qJQOJPOJǸFNsO[EJErM̂ OKSqFE[EPNŜNYOHF[OMPOKHFNOXHSPN[qJGNnNUjFQFHSOKHGHHĴHSNSMHYOQENSIMKHJQIHMPOKH[IKNMÏNKHF[qZE[Ô HS[EPEKÔ OSHFHJPNKÒSHQOMOQEHMKO{IHFN̂ SqQPEQNHJPqMKNŜNSNQNSYOJHJN̂SOZE[NKN[HMPHdfÔKHFNPNSEXNKHWHZNJUWNM̂ SOMPOQO[OJHN̂ OJEGFH̀ ĤSOMON[qJPNSKNSKHPSHJJH[NMNJNMPHJKHFNXHQLNKH[IKNMÏǸHFsFHSOHMRENSqHFPSHĴ SÔIHJPNJ{IHKHJEYMNMNFNH[̂ SHJNHFHYEKNNFNsO[EJErMKHsO[̂ HMJNQErMj{IEPNPERNTYNJPOJKH[IKNMÏNNFNKESHQQErMKHFsHMPSOKH�HPOKEJPN�MEKÔ NSNSĤNJOUsINMKOIM̂ NJPOSJHHJPqQN[GENMKOJEMFNNTIKNKH[IKNMÏN̂ SOXHJEOMNF̀IMNHJPE[NQErMKHFOJYNJPOJKHGĤ SÔOSQEOMNSJHPSHJJH[NMNJNMPHJKHFN[IKNMÏNUjF̂NJPOSKHGHHĴHQEXEQNS{IHFNJOXHSPNJEMQFITHMIMNEMĴHQQErMREJINF̀TFNOXHSPNKHGHEMQFIESFNĴ NFNGSNJÒYNSNMPEÏNKOMOKHGHHZQHKHSHF̂SHQEOÒUjJMHQHJNSEO{IHHF̂NJPOSOGPHMYNIMNOXHSPNKHIMOO[qJKHIMNFEJPNKHFNJQO[̂ NÖuNJKH[IKNMÏN{IHJHSqM̂ SÔOSQEOMNKOĴ OSFNsO[EJErMKHsO[̂ HMJNQErMj{IEPNPERNOQOM{IEtMFNsO[EJErMLNMHYOQENKOIMQOMPSNPOUyHLNSqMHZQĤQEOMHJQINMKOJHNE[̂ OJEGFHUpNsO[EJErMQO[̂ SIHGN{IHHF[ORE[EHMPOHJPqQIGEHSPÔ OSFNĴ rFEÏNJUpNsO[EJErMMOPEXEQNSqHMPOMQHJNFQFHSOJIN̂SOGNQErMU
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KESHQPFTPOPLH[OREMYQO[̂ NMTÎOMSHQHÊPOXPLHEMROEQHJEYMHKGTPLHSHFOQNPHK̂ NJPOSUePEJSHQO[[HMKHKPLNP̂NJPOSNFXN[EFEHJ[ORHOIPOXPLHXOS[HŜNSJOMNYHPDOKNTĴ SEOSPOPLHOXXEQENF[OREMYKNPHUWLHJHMKEMYQLISQLDOIFK̂ NTXOSPDOMEYLPJEMN[OPHFUWLEJDOIFKYERHPLHJHMKEMYQLISQLNPFHNJPNKNTNMKNLNFXPOKONMTSĤNESDOS_̀ N̂EMPEMỲHPQUEMPLĤ NSJOMNYHGHXOSHPLHMHDN̂JPOS[ORHJEMU]LHMN̂ NJPOS[ORHJXSO[NXISMEJLHK̂ NSJOMNYHPONMIMXISMEJLHKN̂SJOMNYH̀PLĤ NJPOS[NTN̂ F̂TXOSNOMHPE[HYSNMPPOGHIJHKPÔ ISQLNJHXISMEJLEMYJUWLHN[OIMPOXPLHYSNMPDOIFKGHMO[OSHPLNMö\̀���U¼HQHÊPJRHSEXTEMŶ ISQLNJHJNSHSH{IESHKUxFFXISMEJLEMYĴ ISQLNJHKDEPLPLHYSNMPDOIFKGHQOMJEKHSHK̂ SÔHSPTOXPLĤ NJPOSNMK[NTGHJIGnHQPPOJHFXbH[̂ FOT[HMPNMKaOSEMQO[HPNZUeXPLHSHQHEREMYQLISQLMHHKJNKKEPEOMNFPE[HPÔ HSXOS[SĤNESJOMPLHN̂SJOMNYH̀PLHMPLHSHQHEREMYQLISQLEJSHĴOMJEGFHXOSPLHNKKEPEOMNF[OREMYHẐHMJHJEMQISSHK̀NMKXOSPLHFOKYEMYOXPLHNSSEREMYQFHSYTXN[EFTIMPEFPLHN̂SJOMNYHEJSHNKTXOSOQQÎNMQTUWLH�NJPOSayPNXX�NSEJLsO[[EPPHHOXHNQLQLNSYHDLEQLEJSHQHEREMYNMHDN̂JPOSDEFFN̂ ÔEMPOMHOXEPJ[H[GHSJPOJHSRHNJ�OREMYsOOSKEMNPOSDLODEFFQOOSKEMNPHPLH[ORHDEPLPLHEMQO[EMŶ NJPOSNMKDOS_POXNQEFEPNPHPLHHNJEHJPNMK[OJP̂FHNJNMP[ORĤ OJJEGFHUxPPLHEMPSOKIQPOST[HHPEMYGHPDHHMPLH�NJPOSayPNXX�NSEJL¼HFNPEOMJsO[[EPPHHNMKPLHMHD N̂JPOS̀PLH�OREMYsOOSKEMNPOSDEFFGĤ SHJHMPEMOSKHSPOGHEMPSOKIQHKPOPLĤ NJPOSU

\U�OREMYQNPHYOSEHJxUpOQNF[ORHJbWLHJHNSH[ORHJDLHSHPLH[OREMYQO[̂ NMTQLNSYHJNMLOISFTSNPHXOSN[ORHNQSOJJNQEPTOSPONMHEYLGOSEMYPODMUWLHNFFODNMQHXOSJIQL[ORHJDEFFGHÎ POöV̀f��vJHHsUmUGHFODwUkUpOMYKEJPNMQH[ORHJbWLHNFFODNMQHXOSJIQL[ORHJEJÎ POVd̀���ÔIMKJUsUyHFXb�ORHbeXPLHQFHSYTHFHQPJPO[ORHLE[JHFXaLHSJHFX̀PLHNQPINFQOJPOXPLH[ORHDEFFGHSHE[GISJHK̀Î POPLHN[OIMPPLNPDOIFKGHEMQISSHKEXŜOXHJJEOMNF[ORHSJDHSHIPEFEÏHKNJKHXEMHKNGORHUcUWLHQFHSYT[NTN̂ F̂TXOSSHE[GISJH[HMPOXPLĤ ISQLNJHOX̂NQ_EMY[NPHSENFJ̀N̂Q_EMYJÎ F̂EHJ̀NMKaOŜNQ_EMYJHSREQHJÎ PONFE[EPOXömf�UeXTOINSHIJEMYPLHJHSREQHJOXN[ORHSXOŜNQ_EMỲ F̂HNJHRHSEXTDEPLPLH[ORHSHZNQPFTDLNPJHSREQHJDEFFGĤ SOREKHKUdUsLNMYHOXx̂ ÔEMP[HMPDEPLMOQLNMYHEMFOQNPEOMOXLO[H WLHQFHSYTDEFFGHSHE[GISJHKÎ POö\��PÔ NTPLHQOJPOX[OREMŶ SOXHJJEOMNF[NPHSENFU
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hHĴItJKHFQN[GEÒFN|XEQEMNKHFWHJOSHSOsOMXHSHMQENFLNQĤ NYOKESHQPN[HMPHNFNQO[̂ NÖuNJOGSHHFSHQEGOKHFNXNQPISNXES[NKN̂ OSHF̂NJPOSSHIGEQNKOUyHSHQO[EHMKN{IHFNJXN[EFENĴ NJPOSNFHJJH[IKHMKHFNNMPEYINSHQPOSuNKOJKuNJNMPHJFNXHQLNKH[IKNMÏNXIMQEOMNSEOUpNEYFHJENHMRENMPH N̂YNSuNÔSKOJMOQLHJHMIM[OPHFUjJPOFHKNSuNFNEYFHJENHMRENMPH ÔSFO[HMOJIMKuNT[HKEÔ NSNLNQHSQINF{IEHSPSNGNnOKHSĤNSNQErM̀ ÊMPISǸHPQUHMFNQNJN̂ NJPOSNFNMPHJKH{IHHFMIHRÔ NJPOSJH[IKNUsINMKOIM̂ NJPOSJH[IHRHKHJKHIMNQNJN̂ NJPOSNFN[IHGFNKNNIMNQNJNN̂JPOSNFJEMN[IHGFNS̀HF̂NJPOŜIHKHJOFEQEPNSIMNJIGRHMQErMKHIMPEH[ ÔN̂SN̂ NSNQO[̂ SNS[IHGFHJUjFE[̂ OSPHKHFNJIGRHMQErMJHSqKHMO[qJKHö\U���U¼HQEGOJ{IHRHSEXEQNMFNJQO[̂ SNJJOMMHQHJNSEOJUWOKOJFOJ[IHGFHJQO[̂ SNKOJQOMFNQOMQHJErMJHSqMQOMJEKHSNKOĴ SÔEHKNKKHFN̂JPOST̂ IHKHMJHSOGnHPOKHE[̂ IHJPOKHNIPOH[̂ FHOOE[ ÎHJPOJKHJNFNSEOUyEFNEYFHJENSHQĤPOSNMHQHJEPNPEH[̂ ONKEQEOMNF̂NSNLNQHSSĤNSNQEOMHJHMFNQNJN̂ NJPOSNF̀HMPOMQHJFNEYFHJENSHQĤPOSNHJSHĴOMJNGFH ÔSFOJYNJPOJKH[IKNMÏNNKEQEOMNFHJEMQISSEKOJT̂ NSNHFNFOnN[EHMPOKHFNXN[EFENKHQFHSOMIHROLNJPN{IHFNQNJN̂ NJPOSNFHJPtFEJPN̂ NSNOQÎNSJHUjF�NJPOSTHFsO[EPtKH�HSJOMNF�NJPOSNFKHQNKNQNSYO{IHSHQEGHNIMMIHRÔ NJPOSMO[GSNSqNIMOKHJIJ[EH[GSOĴ NSNJHSRESQO[OsOOSKEMNKOSKHFsN[GEO{IHQOOSKEMNSqHFPSNJFNKOQOMHF̂NJPOSHMPSNMPHTN̂SNXNROSHQHSFNXOS[N[qJXqQEFT[qJNYSNKNGFHKHFQN[GEOUjMFNSHIMErMŜHFE[EMNSHMPSHHFsO[EPtKH¼HFNQEOMHJ�NJPOSNFHJTHF̂HSJOMNF̂NSSO{IENFTHFMIHRÔ NJPOS̀HFsOOSKEMNKOSKHFsN[GEOHJPNSq̂ SHJHMPHQOMHFXEMKHEMPSOKIQESJHNF̂NJPOSU\UsNPHYOSuNJKHsN[GEOxU�IKNMÏNJFOQNFHJbJOMQN[GEOJKOMKHFNQO[̂ NÖuNQOGSNIMNPNSEXN̂ OSLOSNÔSIMQN[GEONPSNRtJKHIMNQEIKNKOIM̂ IHGFORHQEMOUpNNJEYMNQErMKHKEQLNJNQQEOMHJJHSqKHLNJPNöVUf��vRtNJHsUmUNGNnOwUkU�IKNMÏNJKHFNSYNKEJPNMQENbFNNJEYMNQErMKHHJPOJQN[GEOJHJKHLNJPNVdU���FEGSNJUsUxIPOb[IKNMÏNbyEHFQFHSOHFEYHN[ORHSJHNJu[EJ[ÒHFQOJPOSHNFKHFQN[GEOJHSqSHH[GOFJNKÒLNJPN̂ OSHFQOJPO{IHJHEMQISSESuNJEQO[ N̂ÖuNJKH[IKNMÏN ŜOXHJEOMNFHJXIHSNMIPEFEÏNKNJQO[OJHKHXEMErNMPHSEOS[HMPHUcUjFQFHSÔ IHKHJOFEQEPNSHFSHH[GOFJOKHFNQO[̂ SNKH[NPHSENFHJKHH[GNFNnH̀}PEFHJKHH[GNFNnHOJHSREQEOJLNJPNIMFu[EPHKHömf�KHH[GNFNnHUyEJHHJPqMIPEFEÏNMKOFOJJHSREQEOJKHIMNQO[̂ NÖuNKH[IKNMÏNĴ NSNHFH[GNFNnH̀ ÔSXNROSRHSEXE{IHQOMFNQO[̂ NÖuN{ItKHFOJJHSREQEOJJHSqM̂ SÔOSQEOMNKOJUdUsN[GEOKHiO[GSN[EHMPOQOMMEMY}MQN[GEOHMHFFOQNFKHFLOYNS jFQFHSOJHSqSHH[GOFJNKOLNJPNö\��̂ NSN̂ NYNSHFQOJPOKH[NPHSENFHĴ SOXHJEOMNFHM[IKNMÏNU
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sUpE[EPNPEOMJ]LHMN[ORHEJXSO[N̂ OEMPOIPJEKHPLHNMMINFQOMXHSHMQHGOIMKNSEHJ̀PLHsOMXHSHMQHDEFF̂NTIMKHSPLHJĤ OFEQEHJDEPLNFE[EPNPEOMOXPOPNFQOJPPOöf̀���UsFHSYTHMPHSEMYPLHSHPESHKJPNPIJOSYOEMYOM[HKEQNFFHNRHDEFFGHSHFOQNPHKIMKHSPLHJĤ OFEQEHJÎ PON[NZE[I[OXöf̀���UVUsFHSYTN̂ ÔEMPHKOSPSNMJXHSSEMYPONMOPLHSsOMXHSHMQHJLNFFFOO_POPLHSHQHEREMYsOMXHSHMQHXOS[OREMYHẐHMJHSHE[GISJH[HMPU\UiOSHE[GISJH[HMPDEFFGH[NKHHZQĤPDLHMPLHSHEJNQLNMYHOXJPNPIJOSN̂ ÔEMP[HMPPLNPNQPINFFTSHJIFPJEMN[ORHUcU]LHMHEPLHSOSGOPL[H[GHSJOXNQFHSYTQOÎFHNSHEMROFRHKEMN[ORH̀PLHVd̀���̂ OIMKFE[EPNPEOMDEFFGHEMQSHNJHKPOVl̀���̂ OIMKJPOSHQOYMEÏHPLHNKKEPEOMNF̂SOXHJJEOMNF[NPHSENFUWLHömf� N̂Q_EMYSHE[GISJH[HMPFE[EPN̂ F̂EHJPOPLHHMPESH[ORHUeXPDOLOIJHJNSHEMROFRHKOMHEPLHSHMKOXPLH[ORH̀HNQL[ORH{INFEXEHJXOSSHE[GISJH[HMPEMKĤHMKHMPFTU]LHMN[ORHEMQFIKHJ[OSHPLNMVl̀���̂ OIMKJ̀PLHN[OIMPPLHsOMXHSHMQĤ NTJDEFFGHSHKIQHKGTNMN[OIMPPLNPEJKHPHS[EMHKPOGHN̂ ŜÔSENPHGTPLHsO[[EJJEOMOMj{IEPNGFHsO[̂ HMJNPEOMUdUeMMOQNJHJLNFFPLHsOMXHSHMQĤ NT[OSHPLNMPLHNQPINFKOQI[HMPHKHẐHMJHOXNMTHFEYEGFH[ORHUfUWLHSHEJMOSHE[GISJH[HMPIMKHSPLEĴ OFEQTXOSNIPO[OGEFHHẐHMJHJ̀REJEPJPOPLHMHDN̂ ÔEMP[HMP̀OSPLHQOJPOXXOOKNMKFOKYEMYUgUWOPNF�NT[HMPEJFE[EPHKPO�NUpOQNF�ORHbö\̀cf�vöV̀f��XOS[OREMYNMKömf�XOŜNQ_EMYwUGUpOMYhEJPNMQH�ORHbdfÔOXPLHN̂ F̂EQNGFHWHZNJWNSEXX̂FIJPLHQOJPOXN̂Q_EMY[NPHSENFJNMKOSJHSREQHJMOPPOHZQHHKömf�UQUyHFXb�ORHbdfÔOXPLHWHZNJWNSEXXPLNPDOIFKGHN̂ F̂EQNGFĤ FIJPLHQOJPOXN̂Q_EMY[NPHSENFJNMKOSJHSREQHJMOPPOHZQHHKömf�XOŜNQ_EMYNMK[OREMYUKU�ORHDEPLMOQLNMYHEMLO[HFOQNPEOMbö\��UlUWLHsOMXHSHMQHDEFF̂SOREKHXOSSĤFNQH[HMPRNFIHQORHSNYHXOSTOISLOIJHLOFKEPH[JDLEFHEMPSNMJEPÎ PONFE[EPOXölf̀���UeXPLHRNFIHOXTOISQOMPHMPJEJ[OSHPLNMölf̀���̀TOIDEFFMHHKPOJHQISHEMJISNMQHEMKĤHMKHMPFTNMKNPTOISQOJPUhU¼HĴOMJEGEFEPT|XWLHsO[[EJJEOM|Mj{IEPNGFHsO[̂ HMJNPEOMxMK�OREMYjẐHMJHWLHsO[[EJJEOMOMj{IEPNGFHsO[̂ HMJNPEOMNMK�OREMYjẐHMJHDEFFLNRHPLHSHĴOMJEGEFEPTOXE[̂ FH[HMPEMYNMKNK[EMEJPHSEMYPLEĴ OFEQTUeXIMIJINFQESQI[JPNMQHJNSEJHSHFNPEMYPON[ORH̀PLHsO[[EJJEOM[NTROPHPOYSNMPNMHZQĤPEOMGTNg�Ô[NnOSEPTUWLHsO[[EJJEOMDEFFGHPLHXEMNFNSGEPHSOXNMTKEĴIPHSHFNPHKPOPLHE[̂ FH[HMPNPEOMOXPLEĴ OFEQTU
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sUpE[EPNQEOMHJsINMKOIMQN[GEOHJKHJKHIM̂ IMPOXIHSNKHFOJFu[EPHJKHFNQOMXHSHMQENNMINF̀FNQOMXHSHMQEN̂ NYNSqGNnOHJPNĴ OFuPEQNJQOMIMNFE[EPNQErMKHFQOJPOPOPNFKHöfU���UjFsFHSOHMPSNMPHHMFNQOMKEQErMKHnIGEFNKOOQOMNIJHMQEN[tKEQNJHSqSHIGEQNKOGNnOHJPNĴ OFuPEQNJLNJPNIM[qZE[OKHöf̀���UVUjFQFHSOMO[GSNKOOPSNMJXHSEKONOPSNQOMXHSHMQEN[ESNSqNFNQOMXHSHMQENKHSHQĤQErM̂ NSNHFSHH[GOFJOKHYNJPOJKH[IKNMÏNU\UiEMY}MSHH[GOFJOJHSHNFEÏNSqHZQĤPOQINMKOLNTIMQN[GEOKHHJPNPIJOMO[GSN[EHMPO{IHHMSHNFEKNKSHJIFPNHMIMQN[GEOUcUsINMKOIMOON[GOJ[EH[GSOJKHIMN̂ NSHnNKHFQFHSÔ NSPEQÊNMHMIMQN[GEÒFNFE[EPNQErMKHVdU���FEGSNJJHEMQSH[HMPNSqNVlU���FEGSNĴ NSNSHQOMOQHS[NPHSENF̂SOXHJEOMNFNKEQEOMNFUjFFu[EPHKHmf�hrFNSHJKHSHH[GOFJOKHFH[GNFNnHJHN̂FEQNNPOKOHFQN[GEOUyEKOJQNJNJHJPqMEMROFIQSNKNJHMN[GOJHZPSH[OJKHFQN[GEÒQNKNQN[GEOQNFEXEQN̂ NSNHFSHH[GOFJOEMKĤHMKEHMPH[HMPHUsINMKOIMQN[GEOEMQFITH[qJKHVlU���FEGSNJ̀HF̂NYO{IHFNQOMXHSHMQENLNQHJHSHKIQESq̂ OSHFQOJPO{IHJHKHQEKEKNJHSN̂SÔENKOÔSFNsO[EJErMKHsO[̂ HMJNQErMj{IEPNPERNUdUjMMEMY}MQNJOFNQOMXHSHMQEN̂ NYNSq[qJ{IHHFYNJPOSHNFKOQI[HMPNKOKHQINF{IEHSQN[GEOHFHYEGFHUfUiOLNTMEMY}MSHH[GOFJOGNnOHJPN̂ rFEÏN̂ NSNFOJYNJPOJKHFNIPO[rREF̀REJEPNJNFMIHROMO[GSN[EHMPÒOHFQOJPOKHNFOnN[EHMPOTQO[EKNUgUjFWOPNFKHF�NYOJHFE[EPNNF�NUQN[GEOFOQNFbö\Ucf�vöVUf��̂ NSNQN[GENSJHTömf�̂ NSNHFH[GNFNnHwUGUsN[GEONFNSYNKEJPNMQENbdfÔKHFNWNSEXNN̂FEQNGFHKHWHZNJ[qJHFQOJPOKHH[GNFNnHT[NPHSENFHJOJHSREQEOJMOKHGHHZQHKHSömf�UQUxIPObQN[GEObdfÔKHFNPNSEXNKHWHZNJ{IHJHSuNMN̂FEQNGFHJ[qJHFQOJPOKHH[GNFNnHT[NPHSENFHJOJHSREQEOJMOKHGHMHZQHKHSömf�̂ NSNHFH[GNFNnHT[IKNMÏNUKUsN[GEOJEMMEMY}MQN[GEOHMFNIGEQNQErMKHEMEQEObö\��UlUpNsOMXHSHMQEN̂ SÔOSQEOMNSqQOGHSPISNKHRNFOSKHSHH[̂ FNÏÔ NSNJIJNSPuQIFOJN̂SNKHFLOYNSHMPSqMJEPOLNJPNIMFu[EPHKHölf̀���UyEHFRNFOSKHJIQOMPHMEKOHJ[qJKHölfU���̀MHQHJEPNSqOGPHMHSJHYISOEMKĤHMKEHMPH[HMPHTNJIQOJPOU
hU¼HĴOMJNGEFEKNKKHFNsO[EJErMKHsO[̂ HMJNQErMj{IEPNPERNTFOJ»NJPOJKH�IKNMÏNpNsO[EJErMKHsO[̂ HMJNQErMj{IEPNPERNT»NJPOJKH�IKNMÏNPHMKSqFNSHĴOMJNGEFEKNKKHE[̂ FH[HMPNSTNK[EMEJPSNSHJPN̂ OFuPEQNUyEQESQIMJPNMQENJEMIJINFHJJĤ SHJHMPNMSHXHSHMPHNIMQN[GEÒFNsO[EJErM̂ OKSqROPNŜNSNQOMQHKHSIMNHZQĤQErM̂ OSIMN[NTOSuNKHFg�ÔUpNsO[EJErMJHSqHFqSGEPSOXEMNFKHQINF{IEHSKEĴIPNSHFNQEOMNKNQOMFNN̂FEQNQErMKHHJPN̂ OFuPEQNU
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WLHsO[[EJJEOMEJNIPLOSEÏHKPOHMPHSEMPOQOMPSNQPJDEPL[OREMYQO[̂ NMEHJUeMOSKHSPONJJEJPPLĤ NJPOSEMPLH[ORH̀PLHsO[[EJJEOMDEFFQSHNPHN[OREMŶ NQ_NYHPONJJEJPPLĤ NJPOSDLO[ORHJUWLHsO[[EJJEOMDEFFQSHNPHNMK[NEMPNEMNFEJPOX[ORHSJDLOLNRHGHHMSHĴOMJERHPOPLHMHHKJOXPLHsOMXHSHMQHNMKPLHMHHKJOXsOMXHSHMQĤ NJPOSJEMROFRHKEM[ORHJU
WLEĴ OFEQTGHQO[HJHXXHQPERHÎOMPLHXOS[NFJPNSPKNPHOXPLH¼uOWHZNJsOMXHSHMQHU
����������������WLHEPEMHSNMPJTJPH[SH[NEMJPOKNTNJQHMPSNFPO�HPLOKEJ[NJEPDNJEMPLHKNTJOXPLHQESQIEPSEKHSJUzODHRHS̀NFOMYJEKHEPEMHSNMQT̀PLHsLISQLKH[NMKJPLHQFHSYTNJJI[HPSNKEPEOMNFSOFHJNJDHFF̀JIQLNJGHQO[EMYSHJEKHMP̂NJPOSJNMKSHĴOMJEGFHQEPEÏHMJEMPLHQO[[IMEPTEMDLEQLPLHTJHSRHU]EPLPLHHẐHQPNPEOMOXSHJEKHMQTLNJQO[HPLHMHHKPÔ SOREKHNKH{INPHLOIJEMYXOSQFHSYTNMKPLHESXN[EFEHJU
eMOSKHSPO[HHPPLHJHXHFPMHHKJ̀NMKPOQNFF[HMNMKDO[HMPONKHKEQNPHK[EMEJPST̀PLHQLISQL[IJP̂SOREKHFEREMYQOMKEPEOMJPLNPHJPNGFEJLNMNKH{INPHGNJHXSO[DLEQLPOÔHSNPHUePEJPLĤ SEREFHYHNMKSHĴOMJEGEFEPTOXPLH[H[GHSJOXPLHQOMYSHYNPEOMPO[N_HHRHSTHXXOSPPÔ SOREKHPLĤ LTJEQNFJHPPEMYDLEQLDEFFYERHPLĤ NSJOMNYHSHJEKHMPOSXN[EFTPLH[NZE[I[QO[XOSPNMKQOMRHMEHMQHUWLEJHMNGFHJPLNPPLHHMHSYEHJOXPLHN̂JPOS[NTGH[OSHQOMQHMPSNPHKOMPLHESPNJ_NMKDEFFEMYJHSREQHEMPLHsLISQLOX»OKUkHQNIJHPLĤ NSJOMNYH̀DLHM̂ SOREKHK̀FE_HPLHQLISQLGIEFKEMYJSHXFHQPJÎOMPLHQOMYSHYNPEOMNMKPLĤ NJPOS̀EPJLOIFKGHEMJIQLQOMKEPEOMPLNPNFFQOMQHSMHKQNMGHnIJPEXENGFT̂ SOIKU�NSJOMNYHJPNMKNSKJXOSPLHxMMINFsOMXHSHMQHNSHNJXOFFODJ�
���������xUpOQNPEOM�WLĤ NSJOMNYHJLOIFKGHFOQNPHKEMNJHPPEMYPLNPDEFFNXXOSKXN[EFTQO[XOSP̀JNXHPTNMKQOMRHMEHMQHU¼HNJOMNGFĤ SERNQTQNMGHJPGHOGPNEMHKGTF̂NQEMYPLĤ NSJOMNYHEMNMNSHNOPLHSPLNMNKnNQHMPPOPLHQLISQLUsOMJEKHSNPEOMJLOIFKGHYERHMPOPLHNSHNEMDLEQLPLHQOMYSHYNPEOMSHJEKHJU
kUyPSIQPISH�iOFHJJPLNMPLHXOFFODEMYDEFFGHSH{IESHKUVU WLSHHvcwGHKSOO[JDEPLNKH{INPHQFOJHPĴNQH\U WDOv\wGNPLJcU pEREMYNSHNdU hEMEMYNSHN
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pNsO[EJErMHJPqNIPOSEÏNKNNHMPSNSHMQOMPSNPOJQOMH[̂ SHJNJKH[IKNMÏNUsOMHFXEMKHNTIKNSNF̂NJPOSHMHFQN[GEÒFNsO[EJErMQSHNSqIM̂ N{IHPHKH[IKNMÏN̂ NSNNTIKNSNF̂NJPOS{IHJHQN[GENUpNsO[EJErMQSHNSqT[NMPHMKSqIMNFEJPNKHQO[̂ NÖuNJKH[IKNMÏN{IHLNMJEKOSHĴOMJNGFHJNFNJMHQHJEKNKHJKHFNQOMXHSHMQENTFNJMHQHJEKNKHJKHFOĴ NJPOSHJQOMXHSHMQENFHJEMROFIQSNKOJHMQN[GEOJUjJPN̂ OFuPEQNJHQOMREHSPHHXHQPERNKHĴItJHMFNXHQLNKHEMEQEOXOS[NFKHFNsOMXHSHMQEN¼uOWHZNJU.�������	��	o�o�	���jFJEJPH[NEPEMHSNMPHJEYIHJEHMKOLOTPNMQHMPSNF̂NSNHF[HPOKEJ[OQO[OXIHHMFOJKuNJKHFOJnEMHPHJKHQESQIEPOUyEMH[GNSYÒNKnIMPONFNEPEMHSNMQEǸFNJKH[NMKNJJOM{IHHFQFHSOKHFNEYFHJENNJI[NSOFHJPSNKEQEOMNFHJ̀PNFHJQO[OJHŜNJPOSHJSHJEKHMPHJTQEIKNKNMOJSHĴOMJNGFHJHMFNQO[IMEKNKHMFN{IHJESRHMUsOMFNHẐHQPNPERNKHSHJEKHMQENLNFFHYNKONFNMHQHJEKNKKĤ SÔOSQEOMNSREREHMKNNKHQINKN̂ NSNHFQFHSOTJIJXN[EFENJUsOMHFXEMKHJNPEJXNQHSHJPNJMHQHJEKNKHJTFFN[NSNFOJLO[GSHJTFNJ[InHSHJNIM[EMEJPHSEOKHKEQNKÒFNEYFHJENKHGĤ SÔOSQEOMNSFNJQOMKEQEOMHJKHREKN{IHHJPNGFHQHMIMNGNJHNKHQINKNKHFNQINFÔHSNSUjJHF̂SEREFHYEOTFNSHĴOMJNGEFEKNKKHFOJ[EH[GSOJKHFNQOMYSHYNQErMLNQHSPOKOFÔ OJEGFĤ NSN̂ SÔOSQEOMNSHFXuJEQNNnIJPH{IHKNSqNFSHJEKHMPHKHFNQNJN̂ NJPOSNFTXN[EFENFN[qZE[NQO[OKEKNKTQOMRHMEHMQENUjJPÔ HS[EPH{IHFNJHMHSYuNJKHF̂NJPOŜIHKNMHJPNS[qJQOMQHMPSNKNJHMJIPNSHNTJHSREQEOKEĴIHJPOHMFNEYFHJENKHhEOJU�OS{IHFNQNJN̂ NJPOSNF̀QINMKOŜOREJPǸQO[OFOJHKEXEQEOJKHFNEYFHJENSHXFHZEOMNNFNQOMYSHYNQErMTHF̂NJPOS̀KHGHHJPNSHMPNFQOMKEQErM{IHPOKOJFOJEMPHSHJNKOĴ IHKNMHJPNSnIJPEXEQNKN[HMPHOSYIFFOJOJUpNJMOS[NJKHFNQNJN̂ NJPOSNF̂NSNFNQOMXHSHMQENNMINFJOMFOJJEYIEHMPHJ�.�������	�xU�GEQNQErM�pNQNJN̂ NJPOSNFKHGHHJPNSIGEQNKNHMIMHMPOSMO{IHGSEMKNSqHFN̂JPOSXN[EFENQO[OKEKNK̀JHYISEKNKTQOMRHMEHMQENU�SERNQEKNKSNÏOMNGFĤ IHKH[HnOSOGPHMHSJH[HKENMPHFNQOFOQNQErMKHFNQNJN̂ NJPOSNFHMIMqSHNKEJPEMPNTMONFFNKOKHFNEYFHJENUhHGĤ SHJPNSJHNPHMQErMNFNÏOMNHMFN{IHSHJEKHFNQOMYSHYNQErMUkUjJPSIQPISN�MO[HMOJKHFOJJEYIEHMPHJJHSH{IHSESq�VUWSHJvcwKOS[EPOSEOJQOMNS[NSEOJNKHQINKOJ\UhOJv\wGNÖOJcUyNFNKHREREHMKNdU�OMNKHQO[HKOS
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fU �EPQLHMPOEMQFIKHNXOISHFH[HMPSNMYHNMKORHM̀SHXSEYHSNPOSDEPLXSHHÏHSQO[̂ NSP[HMPgU yPOSNYHĴNQHDHFFKEJPSEGIPHKPLSOIYLOIPPLHLOIJHlU pNIMKSTNSHNDEPLDNJLHSNMKKSTHSmU »NSNYHOSQNŜOSPĴNQHXOSPDOQNSJ�U yNXHOIPKOOŜFNTNSHNXOSQLEFKSHMV�U]NPHSLHNPHSVVUsHMPSNFNESNMKLHNPV\U]EMKODQORHSEMYJVcU¾FOOSQORHSEMYJsU¾ISMEJLEMYJ�WLĤ NJPOSEJSHĴOMJEGFHXOŜSOREKEMYNFFXISMEJLEMYJOPLHSPLNMPLOJHJHPOIPEMvkwyPSIQPISHU]LHMN̂ NJPOS[ORHJXSO[NXISMEJLHK̂ NSJOMNYHPONMIMXISMEJLHK̂ NSJOMNYH̀PLĤ NJPOS[NTN̂ F̂TXOSNOMHPE[HYSNMPPOGHIJHKPOÎSQLNJHXISMEJLEMYJUWLHN[OIMPOXPLHYSNMPDOIFKGHMO[OSHPLNMö\̀���U¼HQHÊPJRHSEXTEMŶ ISQLNJHJNSHSH{IESHKUxFFXISMEJLEMYĴ ISQLNJHKDEPLPLHYSNMPDOIFKGHQOMJEKHSHK̂ SÔHSPTOXPLĤ NJPOSNMK[NTGHJIGnHQPPOJHFXbH[̂ FOT[HMPNMKaOSEMQO[HPNZUhU»EXPJ�VU xYEXPOXXISMEPISHOSXISMEJLEMYJGTN[H[GHSOXPLHQLNSYHJLNFFGHQFHNSFTKHJEYMNPHKNJNYEXPPOPLHQFHSYTXN[EFTOSNYEXPXOSIJHEMPLĤ NSJOMNYHU
\U ]LHPLHSNQFHSYTXN[EFTDEFFIJHNMT̂ NJPOŜSHJHMPYEXPJvXISMEJLEMYJwKHJEYMNPHKXOSIJHEMPLĤ NSJOMNYHJLNFFGHHMPESHFTNPPLHKEJQSHPEOMOXPLHQFHSYT̂ HSJOMOSXN[EFTUcU xMTXISMEPISHOSXISMEJLEMYJKOMNPHKXOSIJHEM̂ NSJOMNYHNMKMOPIJHKGTPLHQFHSYTXN[EFTOQQÎTEMYPLĤ NSJOMNYHJLNFFGHJPOSHKOSKEĴOJHKOXNPPLHHẐHMJHOXPLHQLISQLUdU xFFYEXPJPOPLĤ NSJOMNYH[IJPGHN̂ ŜORHKGTPLĤ NSJOMNYHQO[[EPPHHU

jUyNXHPT�WLĤ NSJOMNYHJLNFFGHH{IÊ̂ HKDEPLPLHXOFFODEMYJNXHPTXHNPISHJU
VU ¾ESHHZPEMYIEJLHSEM_EPQLHMDEPLTHNSFTEMĴHQPEOM\U |IPKOOSFEYLPEMYcU hHNKGOFPFOQ_JdU y[O_HNMKaOSLHNPKHPHQPOSJ̀sNSGOM�OMOZEKHKHPHQPOSJU¾UxQQHJJEGEFEPT�ô\fddOXßà5á33â3<ãC9äCå;Cæ53<ßà5çæC75>è57à3>C97éà:6äàêëìíëJPNPHJ̀ÒWLHGIEFKEMYQO[[EPPHHJLNFF�QwvVwQO[̂ FTDEPLFOQNFGIEFKEMỲXESH̀NMKNQQHJJEGEFEPTQOKHJÝQwvcwJLNFF̂SOREKHNKH{INPHXNQEFEPEHJXOŜNS_EMỲHMPSNMQH̀JHNPEMỲSHJPSOO[J̀NMKNQQHJJEGEFEPTXOŜHSJOMJDEPLKEJNGEFEPEHJ̀GIP̂SOREKEMYXOSJIQLNKH{INPHXNQEFEPEHJJLNFFMOPN̂ F̂TEMPLHQNJHOXN[EMOSSH[OKHFEMŶ SOnHQPÝvô\fddUdOXßà5á33â3<ãC9äCå;Cæ53<ßà5çæC75>è57à3>C97éà:6äàêëìíëw
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fUsOQEMN̂ NSNEMQFIESIMNHJPIXNKHQINPSOHFH[HMPOJTLOSMÒSHXSEYHSNKOSQOMQOMYHFNKOSgUjĴNQEOKHNF[NQHMN[EHMPOGEtMKEJPSEGIuKOHMPOKNFNQNJNlUøSHNKHFNRNSQOMFNRNKOSNTJHQNKOSNmUjĴNQEOKHYNSNnHOQOQLHSN̂ NSNKOJNIPOJ�U�OMNKHnIHYONFNESHFEGSHJHYISÔ NSNMEÖOJV�UsNFHMPNKOSKHNYINVVUsNFHXNQQErMTNESHNQOMKEQEOMNKOQHMPSNFV\UsIGEHSPNJKHRHMPNMNVcU¼HRHJPE[EHMPOJKĤ EJOJsU�IHGFHJ�jF̂NJPOSHJSHĴOMJNGFHKĤ SORHHSPOKOJFOJ[IHGFHJ{IHMOJHNMFOJHMIMQENKOJHMvkwFNHJPSIQPISNUsINMKOIM̂ NJPOSJHQN[GENKHIMNQNJN̂ NJPOSNFN[IHGFNKNNIMNJEMN[IHGFNS̀HF̂NJPOŜIHKHJOFEQEPNSIMNJIGRHMQErMKHIMPEH[̂ ON̂SNIPEFEÏNSJHHMQO[̂ SNS[IHGFHJUjFE[̂ OSPHKHFNJIGRHMQErMJHSuNKHMO[qJKHö\U���U¼HQEGOJKHRHSEXEQNQErMKHQO[̂ SNJJOMMHQHJNSEOJUWOKOJFOJ[IHGFHJQO[̂ SNKOJQOMFNQOMQHJErMJHSuNMQOMJEKHSNKOĴ SÔEHKNKKHF̂NJPOST̂ IHKHMJHSOGnHPOKHE[̂ IHJPOJKHNIPOH[̂ FHOOJNFNSEOUhU¼HYNFOJ�VU�MSHYNFOKH[IHGFHJO[OGEFENSEÔ OSIM[EH[GSOKHFQNSYOJHSqKHJEYMNKOQFNSN[HMPHQO[OIMSHYNFONFNXN[EFENKHFQFHSOOIMSHYNFÔ NSNJIIJOHMFNQNJN̂ NJPOSNFU\UyEIMNXN[EFENKHFQFHSOIPEFEÏNSqQINF{IEHŜNJNKOJÔ SHJHMPHJSHYNFOJvKH[OGEFENSEOwKHJEYMNKOĴ NSNHFIJOHMFNQNJN̂ NJPOSNF̀HJPOJHSqHMPHSN[HMPHNFNKEJQSHQErMKHFQFHSOOFNXN[EFENUcU�IHGFHJT[OGEFENSEOJKOMNKOĴ NSNHFIJOHMFNQNJN̂ NJPOSNFTMOIPEFEÏNKÔ OSFNXN[EFENKHFQFHSOOQÎNMKOFNQNJN̂ NJPOSNFJHSqMNF[NQHMNKOJOKHJHQLNKOJNFQOJPOKHFNEYFHJENUdUWOKOJFOJSHYNFOJNFNQNJN̂ NJPOSNFKHGHMJHSN̂SOGNKOĴ OSFNsO[EJErMKHsNJN�NJPOSNFUjUyHYISEKNK�pNSHQPOSuNKHGHSqH{IÊNSJHQOMFNJJEYIEHMPHJQNSNQPHSuJPEQNJKHJHYISEKNKUVUjZPEMYIEKOSKHEMQHMKEOJHMFNQOQEMNQOMFNEMĴHQQErMNMINF\UeFI[EMNQErM̂ NSNHZPHSEOSHJcUsNMKNKOJQOMKHNKGOFPdUhHPHQPOSHJKHLI[OOQNFOS̀KHPHQPOSHJKH[OMrZEKOKHQNSGOMOU¾UxQQHJEGEFEKNK�ô\fddKHFïC463>5ãC9äCå;CæÐëìíëKHQFNSǸÒHFsO[EPtKHsOMJPSIQQErM�QwvVwQI[̂ FESqQOMFOQNFHJQrKEYOJKHQOMJPSIQQErM̀XIHYOTKHNQQHJEGEFEKNKÝQwvcwKHGHSq̂ SÔOSQEOMNSEMJPNFNQEOMHJNKHQINKNĴ NSNHJPNQEOMN[EHMPÒHMPSNKǸNJEHMPOJ̀GNÖOJTNQQHJEGEFEKNK̂ NSNFNĴ HSJOMNJQOMEMQN̂NQEKNK̀NIM{IHŜHRHTHMKOPNFHJEMJPNFNQEOMHJNKHQINKNJMOJHN̂FEQNSqHMHFQNJOKHIM̂ SOTHQPOKHSH[OKHFNQErM[HMOSÝvô\fddUdKHFpEGSOKHhEJQÊFEMN\�V\w
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bXFOOSFHRHFOXNMHDFTQOMJPSIQPHK̂ NSJOMNYH�VUOMHSOO[PLNPQNMGHIJHKNJNGHKSOO[GTN̂ HSJOMDEPLNKEJNGEFEPTÝ\UNXIFFTNQQHJJEGFHGNPLSOO[ÝNMKcUXIFFTNQQHJJEGFHFNIMKSTXNQEFEPEHJUvô\fddUdKOXßà5á33â3<ãC9äCå;Cæ53<ßà5çæC75>è57à3>C97éà:6äàêëìíëwdUeMNKKEPEOM̀PLHFOQNFQLISQLJLOIFK[N_HSHNJOMNGFHHXXOSPJPÔ SOREKHNQQHJJNMKJNXHPTEMPLOJĤ NSJOMNYHJPLNPDEFFMOPGHEMROFRHKEM[NnOSSH[OKHFEMYUWLEJDEFFLHF̂HMNGFHÔHMEPEMHSNMQTOXNFF̂NJPOSJNMKPLHQO[XOSPOX̂NSJOMNYHXN[EFEHJU

»U�NEMPHMNMQH�VU�PEFEPEHJ�WLHFOQNFQLISQLJLNFF̂NTXOSPLHQOJPOXNFFIPEFEPEHJvHZQĤP̂HSJOMNFFOMYKEJPNMQHPHFĤLOMHQNFFJwU\U�̂ _HĤ NMKSĤNESNUWLHQLISQLJLOIFKNMMINFFTEMQFIKHEMPLHGIKYHPNMN[OIMPXOSN̂SJOMNYHSĤNESJUxMNMMINFGIKYHPEPH[DEFFHMNGFHPLHWSIJPHHJNMK�NSJOMNYHsO[[EPPHHPOLNRHNQOMJEJPHMP̀SNPLHSPLNMNLN̂LNÏNSKŜOYSN[OX[NEMPHMNMQHNMKE[̂ SORH[HMPPLNPDEFFGHFHJJQOJPFTEMPLHFOMYSIMUGU�NEMPEMYOXEMJEKHNMKOIPJEKHOX̂NSJOMNYHJLOIFKGHKOMHNJOXPHMNJMHQHJJNSTUQUxFFN̂ F̂ENMQHJNMKH{IÊ[HMPJLOIFKGHQLHQ_HKNMKNKnIJPHKSHYIFNSFTUcU�NSJOMNYHXN[EFEHJNSHSHĴOMJEGFHXOSSĤNESJNJMHHKHKXOSKN[NYHJKOMHGT[H[GHSJOX̂NSJOMNYHXN[EFTOŜHPJUdUhHQOSNPEOM�WLHQLISQLJLOIFK_HĤ GOPLPLHEMPHSEOSNMKHZPHSEOSOXPLHN̂SJOMNYHEMJIQLJPNPHOXKHQOSNPEOMNJPÔ SHJHSRHEPĴ LTJEQNFQOMKEPEOMNMKNHJPLHPEQRNFIHUhHQOSNPEMYJLOIFKGHJQLHKIFHKDEPLPLĤ NJPOSPÔ SOREKHXOSPLHQOMRHMEHMQHOXPLHXN[EFTUfU�SERNQT�WLĤ NSJOMNYHEJPLĤ NJGHJQLHKIFHKDEPLPLĤ NJPOSXOSPLHQOMRHMEHMQHOXPLHXN[EFTUzUeMJISNMQH�VU WLĤ NSJOMNYHDEFFGHQORHSHKIMKHSPLHQOMXHSHMQHEMJISNMQĤ FNMU\U ePEJPLHSHĴOMJEGEFEPTOXPLĤ NJPOSPOEMJISĤ HSJOMNF̂SÔHSPTGHFOMYEMYPOPLHN̂JPOSOSXN[EFTUeU¼HQOSKJOXDNSSNMPEHJNMKSĤNESJ�WLĤ NSJOMNYHJLOIFKLNRHNGOO_OSXOFKHS̀DLEQLQOMPNEMJNFFDNSSNMPEHJNMKEMJPSIQPEOMGOO_JXOSN̂ F̂ENMQHJNMKH{IÊ[HMPODMHKGTPLHQLISQLUWLHXOFKHSJLOIFKNFJOQOMPNEMNFOYOX̂ISQLNJHJNMKSĤNESJUÓU|DMHSJLÊOX�NSJOMNYH�VU �NTGHODMHKGTNFOQNFQLISQL̀QLNSYHOSKEJPSEQP̀NMKPLHKHHK[IJPEMQFIKHNMN̂ ŜÔSENPHPSIJPQFNIJHNJJHPXOSPLEMô\f�cOXßà5á33â3<ãC9äCå;Cæ53<ßà5çæC75>è57à3>C97éà:6äàêëìíëU
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WOJÎ ÔSPOSKEMNPEOMEMNIMEXEHKQOMXHSHMQH̀DHDEFF�eU ¼HRN[̂ PLHGIKYHPXOSPLHMHDQOMXHSHMQHUxUyHPGIKYHP̂SEOSEPEHJPLNPNFEYMDEPLQNFFEMYNMKH{IÊ̂ EMYQFHSYTXOSPLH[EJJEOMXEHFKUkUxFFOQNPH[OMEHJXOSJHH_EMYNMKH{IÊ̂ EMYQFHSYTXOSPLH[EJJEOMXEHFKUsUhHRHFÔ NJQLOFNSJLÊJPSIQPISHPLNPJHSRHJPDÔ IŜOJHJUVUyQLOFNSJLÊ[OMEHJXOSJH[EMNSTJPIKHMPJU\U�OMEHJPLNPLHF̂MHDQFHSYT̂ NTOXXJH[EMNSTKHGPJEMHZQLNMYHXOSNQO[[EP[HMPPOJPNTEMYEMPLHMHDQOMXHSHMQHXOSfTHNSJUeeU¼HMHDNQIFPISHOXQNFFv�NSUgcfU\UGwxU

kUyLNSHEMPLHDOS_OXPLHsN[̂ IJ�EMEJPSEHJDEPLEMPLHGOIMKNSEHJOXPLHQISSHMPy]W÷NJPOPLHQNFFEMYOXQFHSYTNMKPLH{INFEPEHJOXQFHSYTUsUsOMMHQPDEPLJH[EMNSEHJPOJLNSHEKHNJNJPOPLHMHHKJNMKSHNFEPEHJOXPLH[EJJEOMXEHFKNMKPLHMHHKXOSJPNSPEMYMHDXNEPLQO[[IMEPEHJUhUjJPNGFEJLNQOISJHOXJPIKTDEPLEMPLHMHDQOMXHSHMQHPLNPDOIFKGHSHYEOMNFNMKEMQFIKH[EJJEOMNFPSNEMEMỲGEFEMYINFOSGEQIFPISNFOS[IFPEQIFPISNFĤSĴHQPERHJ̀DHH_HMKJQLOOFXOSGEROQNPEOMNF̂NJPOSJ̀PLHMHHKJXOSPLOJHDLOJHKO[EMNMPFNMYINYHEJŷNMEJL̀NMKPOQLISQLPSNMJXOS[NPEOMaMHDQLISQLJPSNPHYEHJU
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[IFPEQIFPISNFJHPPEMYDLOJHHJPLH[EJJEOMXEHFKNJNREPNF̂NSPOXPLHESN̂ ÔEMP[HMPU+	o	��1���-	��	��×XOS[NPEOM̀DLHSHGTPLHQFHSYTEJNQQO[̂ NMEHKPLSOIYLOIPLEJaLHSQNFFNMK[EMEJPSTU]HDEFFQSHNPHNMKQIFPERNPHNXSNPHSMNFTHPXOS[NFN̂ ŜONQLPOPLHNQPINFEMPHSREHDŜOQHJJU
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��	�������1�	!���×WSNGNnOHMQISJOKHQOMJPSIQQErMKHSHFNQEOMHJHMPSHFOJ[EH[GSOJKHFNÓIMPNNQPINF[EHMPSNJMIHJPSOJH{IÊOJPtQMEQOJJHSH}MHMQOM[EH[GSOJKHN[GNJÓIMPNĴ SHJHMPHJyHSEMPHMQEOMNFHJHMFNNKOSNQErMIMEKNQO[OÓIMPNKH�EMEJPHSEO|SKHMNKOTMOJrFOPSNGNnNMKOnIMPOJUsINMKOPSNGNnN[OĴ NSNJHSIMOHMsSEJPÒPOKOFOKH[qJJHLNQH[qJXqQEFv̂HSOMO[ITXqQEFwU�HS[EPESNFOJQNMKEKNPOĴ NSNHMPSHREJPNSJHT̂ SHJHMPNSKOQI[HMPOJHMHĴNÖOF̀eMYFtJIOPSOEKEO[NUjJPN[OJEMPHMPNMKOKHHMQNSMNSHFÒHĴuSEPIIMEXEQNKOSÒKHFNsOMXHSHMQENNIKNÏMIHRNU�����	������	�o����	�×sOMPEMINSNFHMPNMKONFNJQOMYSHYNQEOMHJNQSHHS{IHMIHJPSOPSNGNnOHJKHF¼HEMOKHhEOJ̀TMOFN̂ HŜHPINQErMKHFNEMJPEPIQErMWNFRHÏHMy]W÷̀JHLNLHQLOLEMQN̂EtHMFNÓIMPNKHF[EMEJPHSEO|SKHMNKOHMKOQPSEMNTNSPEQIFNQErMKHFNPHOFOYuNJNMNOQOSSHQPNU�EHMPSNJ{IHFNÓIMPNKHF�EMEJPHSEO|SKHMNKOKHFNs¼»LNHJPNKO5æ;Ð<ÐúC;CÐU�EHMPSNJ{IHFNQNGHÏNTHFQOSNÏrMJOME[̂ OSPNMPHJ̀HMNRNMÏNSLNQENMIHROJQNMKEKNPOJQOMXHSHMQENFHJ{IHREHMHMNMPHFNÓIMPNKHF�EMEJPHSEO|SKHMNKÔ NSN̂ SĤNSNQErMTNQSHKEPNQErM̀HFFOJPHMKSqM{IHKH[OJPSNSJIXHQIMKEKNKHMNFQNMÏNSTQOMHQPNSQOMHFQN[̂ O[EJEOMHSOU������������)��	������������	�×�NSNJHSRESQOMHXEQNQENHMMIHJPSOQN[̂ OKH[EJErM̀FOJQNMKEKNPOJPHMKSqM{IHPHMHSIMQOSNÏrMTIMN̂ NJErM ÔSPSNGNnNSQOMFOĴ OGSHJ̀FOJ[NSYEMNKOJOJE[ F̂H[HMPH̀FOJMONFQNMÏNKOJUpOJQNMKEKNPOJPN[GEtMPHMKSqM{IHPHMHSFNROFIMPNKTFNQN̂NQEKNKKHÒXIMQErMNSÒHMIMHMPOSMO[IFPEQIFPISNF{IHRHNNFNJ[EJEOMHJQO[OIMN̂ NSPHREPNFKHJIMO[GSN[EHMPOU+	���������	-��	�	�×jMFIYNSKHJE[̂ FH[HMPHJHYIESIMÒ̂SOQHJO R̀N[OJNKHJNSSOFFNSIMJEJPH[NKHXOS[NQErMKHFQFHSÒ ÔSHFQINFNFQFHSOJHFHNQO[̂ NÖNNFOFNSYOKHJIFFN[NKNTJI[EMEJPHSEOUsSHNSH[OJTQIFPERNSH[OJIMNQHSQN[EHMPOXSNPHSMNF̂HSOXOS[NF̂NSNHF̂SOQHJOKHHMPSHREJPNJNQPINFU
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�������	������������-	��	��VUsIFPISNF�SOXEQEHMQTbWLHNGEFEPTPOXIMQPEOMHXXHQPERHFTEMN[IFPEbQIFPISNFQOMPHZP\UzHNSP¾OSjRNMYHFEJ[bWLHNXXEMEPTPOHZPHMKPLHsLSEJPENM[HJJNYHPÔ HSJOMJEMPLH[EJJEOMXEHFKcU¾NEPLEMsNFFEMYOX»OKbxQFHNSJHMJHOXXNEPLNMKQO[[EP[HMPJHSRHGNJHKÎOMdUj{IÊ̂ EMYNMKhHRHFÔEMY�EJJEOMNFpHNKHSJbxGEFEPTNMKQO[[EP[HMPPOKHRHFÔEMY[EJJEOMNFFHNKHSJfUsNPNFTPEQsN̂NQEPTbxQN̂NQEPTPOGHNQNPNFTJPXOSMHD[EMEJPSTEMEPENPERHJgUpHNKHSJLÊxGEFEPTby_EFFJEM̂ SOREKEMŶ SEMQÊFHKsLSEJPENMFHNKHSJLÊlU½EJEOMEMYsN̂NQEPTbWLHNGEFEPTPOLHF̂HJPNGFEJL̀QNJP̀NMK̂ ISJIHNREJEOMmUsOMXFEQP¼HJOFIPEOMy_EFFJbWLHNGEFEPTPO[NMNYHQOMXFEQPEMNLHNFPLTNMKHXXHQPERHDNT�U�HSJOMNFpEXH�NMNYH[HMPbWLEJQNPHYOSTEMQFIKHJPE[H[NMNYH[HMP̀LHNFPLNMKDHFFMHJJ̀[NEMPNEMEMYGNFNMQHGHPDHHMROQNPEOMNMKXN[EFTFEXH̀HPQUV�U�HSJHRHSNMQHbQESQI[JPNMQHJxĴ HSJOMJDLOJHH_POJHSRHNJpEQHMJHKOS|SKNEMHKQFHSYTEMPLH¼uOWHZNJ[HHPSH{IESH[HMPJXOS{INFEXEQNPEOMNĴ SHJQSEGHKEMßà5á33â3<ãC9äCå;Cæ53<ßà5çæC75>è57à3>C97éà:6äàêëìíë̀PLOJHEMKEREKINFJDLOSNPHNPN[OKHSNPHPOLEYLFHRHFEMÔJJHJJEMYPLH{INFEPEHJOXN[EJJEOMNFFHNKHSDEFFGHQOMJEKHSHKPOGH[OSHFE_HFTPOGH[OSHHXXHQPERHPOJHSRHEMOISIME{IH[EJJEOMXEHFKU
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